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ALLWYN

Evdexouevn vikn Tou GA. MTToOAGOVAPOU OTIG TTPOEDPIKEG EKAOYEC OTN
Bpadihia BeATiwvel TIG TTPOOTITIKEG yia TNV Allwyn kail Tn dpacTnpidTnTa TNG
Betano, xwpic woTtdoo va egaAcipel TNV aBeBaidtnTa yupw atrd 10 puBUIOTIKO
TTAQicI0 TNG ayopdg ocuugwva Pe Tnv ékBeon NG Eurobank Equities pe
ouoTaon yia Tn JEToxXn va Trapauével Hold kail n TiuA-0tdX0¢ va kabopileTal
Ta 11,10 eupw.

2TOV TTPWTO YUPO TwV eKAoywv oTn BpadiAia, o MTToAcovapou Trponyeital pe
TTEPITTOU 47 % TWV Wnewv évavTl Tepitrou 45% Tou vuv TTpoédpou Lula, xwpig
Kavévag atrd Toug duo va Eetrepvd 10 50%. O deUTEPOC YUPOGS EXEI
TTpoypauuaTioTE yia TIG 25 OkTwRpiou. H etmidoon Tou MTToAcovépo fTav
IoXUPOTEPN aTTO O,TI TTPOERAETTAV OI ONPOCKOTTATEIG, VW OI TTIBAVOTNTES
ETTIKPATNONG TOU OTIG ayopEG TTIPORAEWNG £xouv augnBei Trepitrou 010 85%.
2UPQWVa JE TRV €kBeon, yia TV Allwyn, n e¢ENIEN gival BETIKN, KaBWG o0
MTtroAcovapou €xel ETTIKPIVEI TNV KABOAIKRA atrayopeucn Kal epgavieral o
UTTOOTNPIKTIKOG atTévavTl oTo puBuIfopevo aBAnTIKS oToixnua. QoTdoo,
TTAPAMEVEI TTIO AUOTNPOG ATTEVAVTI OTA online casino, Ta OTToix
QVTITTIPOOWTTEUOUV TTEPITTOU TO 53% TNG puBUICOPEVNG BIAdIKTUAKAG ayopdg
NG Bpadihiag. Mia aAkayn kuBEpvnong Ba uTTopouce ETTOUEVWGS VA BEATILIOEI
TIG TTPOOTITIKEG TNG Betano o1o aBAnTIKS oToiXNuaA, XWpPIig atrapaitnTa va
ATTOKATOOTACEI TTANPWG Ta €0000 TNG ETAIPEIAG ATTO TN XWPA.

To 1oxU0V TTPOCWPEIVO PETPO EXEI APEDN 1I0XU, AAAG TTPETTEI va eyKPIOET atTd To
Koykpéoo eviog 120 nuepwv. E@dcov n KoivoBouAeuTikn diadikaaia
TTapapével o€ eCENIEN, TO HETPO Ba UTTOPOUCE VA TTAPAUEIVEI OE I0XU WG TIG
apxés Maprtiou 2027. Ze mrepiTrtwon aAAayng KuBépvnong, éva meavo
ogvaplo gival n diatrpnaon Tou aBAnNTIKOU OTOIXAKATOG UTTO auoTnNPOTEPO
KavovioTIKO TTAaicl0, evw Ta online casino Ba puropoucav va TTapapeivouv
QTTAYOPEUPEVA 1) VA QVTIMETWTTIOOUV TTOAU auoTNPOTEPOUG TTEPIOPICOUG

UBS IN'A TPANEZEZ

O1 eAANVIKEG TPATTECEC OUYKATAAEYOVTAI HETAEU EKEIVWV PE TN MEYOAUTEPN
evaioOnoia ota emITOKIA KAl ETTWPEAOUVTAI aTTd TN dlaTrpnon uwnAdTEPWY
ETTITOKIWV YIO HEYOAUTEPO XPOVIKO dIdoTNMa, eTTionuaivel €kBeon TG UBS yia
TOV KAGDO.

EvowpaTtwvoupue Tnv ekTipnon tg UBS yia yia akdun aug¢non Twv €mTOKiwv
até Tnv EKT katd 25 p.B. tov AekéuBpio, o1o 2,75%, Kal yia JECOTTPOBECHO



eMTOKIO 2,5% (EvavTl 2% TTPONYOUNEVWGS OTA JOVTEAQ HAG), YPAQOUV Ol
QVOAUTEG.

O1 TIpEG-0TOXOI YIa TIG TEOOEPIG PEYAAEG TPATTECEG augdvovTal KaTd 2%-6%. O
oikog dlaTtnpei agloAdynon «ayopd» yia OAEG TIG EAANVIKES TPATTECEG TTOU
KAAUTTTEL, £XOVTaG TTPOC@ATA eKIVIOEl TNV KAAuwn TnG Optima (ayopd, TIuR-
oTOX0G €16).

O1 Tiyég-oTOXOI Eival:

Meipaiwg 12,5 eupw

Eurobank 5,4 supw

EBvikA 19,7 eupw.

Alpha Bank 5,2 supw

Optima Bank 16 eupw

JUMBO

O ZemTéuPBpiog atroTeAE TTApadOCIaKA Evav CNUAVTIKO PAvVA YIa TV
euTTOpIKn dpacTtnpidTnTa Tou Opidou JUMBO, kabwg trepIAaupavel Tnv
TTEPIODO TNG ETTIOTPOPAG OTA OXOAgia Kal ATTOTEAEI XpAoIUN €VOEIEN YIa

TNV OUVOAIKN TTOPEIA TNG KATAVOAWTIKAG {TNONG. ZUU@QWVaA PE TNV ETAIPEIQ, N
QETIVA TTEPIODOG £EEAIXONKE NECA O€ Eva ATTAITNTIKO KAl

dlagpopoTroinuévo TTEPIBAANOV OTIC TEOTEPIG AYOPES OTTOU
OpaCTNPIOTTOIEITAIL.

O1 TANBWPIOTIKES TTIECEIG KAl N ONUOCIOVOIKK TTpocapuoyr eTnpedlouv

o€ OIaQPOPETIKO BaBUO TNV ayopaoTIKA dUvVAUN TWV KATAVOAWTWY, EVW Ol
OuVEXICOMEVEG YEWTTONITIKEG EVTACEIC BIATNPEOUV augnuévn TN YETABANTOTNTA
OTO KOOTOG EVEPYEIOG KAl UETAPOPWV.

Mapd 1IG avwTépw PETARANTEG, N BETIKI SUVAMIKI TWV TTPONYOUNEVWV
MNVWV d1aTnPNBNKE Kal Tov ZeTTTEURPIO.

O1 TwANoE€Ig KaTéypayav augnon Tng Tagns Tou +8% o€ ox€on Pe Tov
QVTIOTOIXO MAVA TOU TTPONYOUNEVOU £TOUG, 0BNYWVTAG TOV pUBPO augnong
TWV TTWARCEWV yia T0 9unvo (lavoudpiog — ZemtéuRpio 2026) oto +6%
TTEPITTOU.

H péxpr onuepa tropeia Twv TTWANCEWVY €ITPETTEI 0T Aloiknon va
TTOPAPEVEI CUYKPATNUEVA AICIOdOEN YIa TNV EEENIEN TNG XPAONG, XWPIG
WOTOOO VA TTAPABAETTEI TNV TTEPIOPICUEVN OPATOTNTA KAl TIG ABEPAIOTNTES TTOU
e€akoAouBouv va xapakTtnpifouv 1o dIEBVEG TTEPIBAAAOV.

COCA COLA HBC

2€ TPOXIA aKOUN €vOG Io0XUpoU TpiuAvou Bpioketal n Coca-Cola HBC, ue
Deutsche Bank ka1 UBS va aveBalouv Tov Trmxn yia TIG ETTIOOCEIS TOU OiAou
Kal va dI1atnpouv Tn BETIKNA ETTEVOUTIKN TOUG OTACN aTTévavTl oThn JeToxr). Ol
OUo oikol ouykAivouv o€ opyaviki au¢non Twv ea6dwv Trepitrou 8,5% ato y’
TPIUNVO, EVW Ol EKTINAOCEIG TOUG YIa TO oUVOAOo Tou 2026 EeTTepvouV TO Avw
OpPI0 TWV UPICTAPEVWY OTOXWV TNG dloiknong.

To eTOuevo Kpioluo opodonuo yia Tn yuetoxn ival n 4n NoeuBpiou, 6Tav N
Coca-Cola HBC avakoivwvel TIG TTwANCEIG Tou Y~ Tpiprvou. Epdcov



emRePaIWOEI N €IKSVA TTOU TTEPIYPAPOUV Ol AVAAUTEG, TO EVOIQPEPOV
QVOMEVETAI VO PETATOTTIOTEI ATTO TOUG iBI0UG TOUG apIBUOUG OTO KATA TTOCO N
dloiknon Ba TTpoxwpnoel o€ véa avaBaduion Tou guidance.

H eTaipeia £xel TOTTOBETACEI TNV OPYAVIKI aUgNon Twv TTWANCEWV yia To 2026
OTO AVWw AKPO TOU €UPOUG 6%-7%, VW avahEVEl aUEnon TWV OPYAVIKWY
AEITOUPYIKWV KEPBWV KaTd 8%-10%. Deutsche Bank kai UBS, woTdoo0,
KivouvTal Adn uwnAoTepQ.

H Deutsche Bank diarnpei ocuotaon Buy yia Tnv Coca-Cola HBC kai Tipn-
oTOXO TIG 5.725 TTEVEG, | TTEPITTOU 67,2 cUpW, BAETTOVTOG TTEPIBWPIO WOTE £va
QKOUN 10XUPOG TPIUNVO va avoigel Tov dpduo yia avaBaduion Twy €THCIWV
OTOXWV.

MNa 10 Y™ TPiMNVO TTPORAETTEI OpYaVIKR augnon e0ddwv 8,4%, n oTroia
oTnpifeTal o€ au¢non Twv OYKWV Katd 5,1% kai OTikr) ouvelopopd 3,1% atrd
TO price/mix.

O1 véeg ekTINNOEIG €ival UYPNASTEPES ATTO TIG TTPONYOUMEVES. H TTPOBAEWN yia
Toug Oykoug au&avetal atrd 4,5% o€ 5,1%, yia Tnv opyavikr avattuén Twv
€000WV a11d 7,4% 0¢ 8,4% kai yia 1o price/mix ato 2,8% o€ 3,1%.

AvdAoyn givai n eikéva Tou TTapoucialel n UBS, n otroia diatnpei etriong
ouoTtaon Buy, ye Tiun-otoxo Ti¢ 5.600 TTéVEC ) TTEPITTOU 65,7 EUpw.

O eABETIKOG 0iKOG TTPOPRAETTEI OpYaVIK auénon Twv e06dwvV Katd 8,5% oT1o Y’
TPINNVO, oNUAVTIKA uPnASGTEPA ATTO TO CONSENsus TNG ayopdg TTou BPIioKETal
ot1o 7,7%.

METLEN

H METLEN avakolvwvel Tnv uttoypa@r] JaKpOoTTPOBEaUNG EUTTOPIKAG
OUMOWVIAG PIE KOPUQPAIQ IOTTWVIKA ETAIPEIQ XNUIKWVY TTPOIOVTWY YIA TN
MEANOVTIKA TTpouABEIa yaAAiou, o€ TTOOOTNTA TTOU QVTIOTOIXEI £éwg Kal 0TO 16%
TNG OUVOAIKAG ETACIOG TTAPAYWYNAGS TNG, ATTO TN HOVAdA TTAPAYWYNRG OTNV
EANGDBQ, n otToia BpiokeTal o€ TTPOXWPENHEVO OTABIO AVEYEPONG - KATAOKEUNG.
O1 guTTOpIKOI 6POI TNG CUNPWVIAS TTAPAUEVOUV EUTTIOTEUTIKOI.

H véa autr) ouvepyacoia gival n deUTEPN OTPATNYIKI EUTTOPIKY) CUPPWVIa yIia Th
MEANOVTIKA TTapaywyr YoAAiou TnG METLEN kai emiRefalwvel TTEpAITEPW TNV
IoXupr d1EBvr {ATNON YIa YIa AgIOTTIOTN EUPWTTAIKA TTNYA TTPOUABEI0G

OIKONOMIKO HMEPOAOTI'IO

Avakoivwon atmroteAeoudrwy 3ou TpiuAvou/9unvou 2026

21/10/26 | ZapavTtng (TTpIv TO Avolyua TNG ayopdg), MNatroutadvng (TTpiv 1O
Aavolypa TG ayopdg)

27/10/26 | AieBvAc AgpoAiyévag ABNvwyv (META TO KAEIOIPO TNG ayopdcq)
29/10/26 | Eurobank

30/10/26 | Tpatela Meipaiwg

04/11/26 | Coca-Cola HBC AG

05/11/26 | EBvikn Tpdmeda Tng EAAGDOG, Alpha Bank (TTpiv To Gvolyua tng
ayopdg), TITAN, METLEN



11/11/26 | Optima bank (1Tpiv T0 dvolyua TG ayopdq)

12/11/26 | HELLENiIQ ENERGY (petd 10 KA€iopo Tng ayopdg), CrediaBank
(MeTd TO KAgioIo TNG ayopdc), Premia Properties

17/11/26 | AEH (peTd 1O KAgioIuO TNG ayopdc)

18/11/26 | EABaAXaAkdp (UETA TO KAEiOIMO TNG ayopdc), Trade Estates (1rpiv
TO Avolyua TNG ayopdg), Alpha Trust Avopopéda (META TO KAEIOIUO TNG
ayopdg), Quest Zuppetoxwyv (LETA TO KAEioIMO TNG ayopdg), ATTIKA
MoAukataoTAPATA (TTPIV TO Avolyuad TNG ayopdc)

19/11/26 | Cenergy Holdings, Lavipharm (ueTd 1O KA€iOIMO TG ayopdg),
IDEAL Holdings (1TpIv TO dvolypa TG ayopdg)

24/11/26 | Fourlis Zupuetoxwyv (LETA TO KAEIOINO TNG ayopdc)

26/11/26 | AS Company (UETA TO KAEIOIO TNG AYOPAG)

‘EKTAKTEG/TAKTIKEG [MEVIKEG ZUVEAEUTEIG
06/10/26 | ATTIKA MoAukaracTtrpata (EMMY)
ATTOKOTIA MEPIOHATOG

12/10/26 | Alpha Trust Avdpouéda (EktakTo (€0,25 ava petoxn)
19/10/26 | Moda Bagno (€0,06991 avd uetoxn)

21/10/26 | Allwyn AG (tTpouépiopa €0,20 avd petoxn)

26/10/26 | Matroutodvng (TTpopépiopa €0,0500174997 avd petoxn)
30/10/26 | EABE (€0,50 ava petoxn)

04/11/26 | BriQ Properties (Trpouépioua €0,10 avd petoxn)
16/11/26 | EBvikA Tpdtmrela rpopépioua, JUMBO (€KTaKTn XpNMOTIKA SlavVOuN
€1,00 ava uyetoxn)

30/11/26 | Alpha Bank trpouépioua

07/12/26 | Eurobank trpopépioua

21/12/26 | Tpameda MNeipaiwg (EKTAKTN XPNMATIKA Slavoun)

ATTOKOTTA OIKAIWMATOG ETTIOTPOYPNG KEQAAQioU

08/10/26 | Unibios (€0,025 avd petoxn)

AMNOIMOIHZH EYOYNHZ

H tmapouoa evnuépwon mrapéxetal atmmo Tnv A. ZAPPHX AETIEY atmokA&ioTiké
Kal JOVO YIa EVANEPWTIKOUC OKOTTOUG Kal OEV OUVIOTA ETTEVOUTIKA OUUBOUANR
I/kai TpdTaCN f)/Kal TTPOTEOTTA YIa TV ayopd 1} TTWANCoN OTTOIOUOATTOTE
XPNUATOOIKOVOMIKOU pJéaou. Evw TTpoaTtraboupe va diatnprioouE TIG
TTANPOPOPIEG EVNUEPWHEVES KAl CWOTEG, DEV TTPORaivoupE o€ Kapia dAAwon i
eyyunaon oTroloudnTToTE €idOUG, PNTH 1] CIWTTNPENA, OXETIKA PE TNV aKpiBeia,
aglomoTia, eTmKalpoTToinon Kal TTAnEoTnTa Toug. H A. ZAPPHZX AETIEY &¢v
@Epel Kapia euBuvn yia otroladATToTE {nuia TUXOV TTPOKUWEl AUECT I EPPETT
atTo 1} CUVOEETAI UE OTTOIOVONTTOTE TPOTTO E OTTOINOATTOTE XPrON TWV
TTANPOPOPIWV TTOU TTAPEXOVTAI OTNV TTapoUca evnuépwaon. Ta ynvopara
NAEKTPOVIKOU Taxudpoueiou (e-mails), Tou atmmootéAAovTal atmo Tnv A.ZAPPHX
AETIEY, trpoopifovTal JOVO YIa OUYKEKPIMEVOUS TTAPAANTITEG Ol OTTOI0I £XOUV



OUVAIVEDEI OTNV ETTECEPYATIA TWV TTPOCWTTIKWYV TOUG OEDOUEVWY VI TOV
OKOTTO TNG TTaPaAdPrg evnuépwaong oTa TTAQICIO TNG CUPPBATIKAG TOUG OXE0oNG
ME TNV eTaIpia. Edv dev gioTe 0 TTpoopIfOuEVOS TTAPAAATITNG, OEV TTPETTEI VA
QVTIYPAWETE, VA TTPOWOACETE, VA XPNOIUOTTOINCETE | VA ATTOKOAUWETE O€
TPITOUG TO TTEPIEXOPEVO TOU PNVUPATOS TTOU AABaTE, aAAG Ba TTPETTEI

VO EVNUEPWOETE APECA TOV ATTOOTOAEA Kal VA dIAYPAWETE TO PVUUA OTTO TO
ouoTnua oag. Mapoio Tou n A.ZAPPHZ AETNEY éxel AGBel OAeg TIg
QTTAITOUMEVEG TTIPOPUAAGEEIS yia va dIac@aAioel 0TI Ta ATTOOTEAAOUEVA
MNVUPATa NAEKTPOVIKOU TaXUOPOWEIOU KAl Ta OTTOIA ETTICUVATITOPEVA apXEia
TOUG €Xouv eAeyXOei yia 10U¢G 1) GAAO KakOBouAo Aoyiouikd, n A.ZAPPHZ
AETIEY d¢gv utropei va eyyunBei 0TI Ta unvUPOTA auTtd €ival EVTEAWGS AOQAAN.
Katd cuvéTtreia, dev uTropei va eTTwIoBE TRV €uBUvVN A uTTAITIOTNTA YIA
oTroladnATToTe ¢NMia TTPOKANBEI atrd TUXOV KAKOBOUAO AOYIOMIKO TTOU
METAPEPONKE HEOW TWV PMNVUPATWY QUTWYV. 20G OUUBOUAEUOUE va
OlevePYEITE BIKOUG 0aG EAEYXOUG YIa EUPEDH IWV Kal KOKOBOUAOU AoyIOUIKOU,
TIPIV QVOIEETE OTTOIOOATTOTE ETTICUVATITOUEVO QPXEIO .



