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Index Chg.% Last High Low
Zi‘l’l'(';:‘é 0.55% 267602 | 2.60067| 2.62855
gﬁE Large | 4994 6.867,26 6.910,89 | 6.743,26
FTSE Mid Cap | 1,36% 3.071,71 3.071,71 | 3.027,03
E;ﬁEéXA 0.67% 3.227.07 | 3.25021| 3.14959
Aia ocuvaAAaywv 330€eK.
Makéta cuvaAAaywyv 15€ek.

ZYNEAPIAZH AEYTEPAZ ANAAYTIKA

Me pikpda k€pdn oAOKAApWOE TNV TTPWTN cuvedpiaon TNG EBBoPGdag o Mevikdg
A€ikTnNG 0TV €mMOTPOPr) TNG EAANVIKNG ayopds 0€ KOBEOTWGS AVETTTUYHEVWV
QyOpPWV.

21N AM&n TNG ouvevdpiaong, o Mevikdg Agiktng evioxubnke katd 0,55% oTig
2.676,02 povadeg pe Tov 1¢ipo va diapopewvetal ota 330 €KaT. EUPW Kal TOV
Oyko oTta 40,32 ekart. Tepdyia. ZuvoAikd diakivrienkav 20 TTakETa OUVOAIKOU
1Cipou 15,93 ekarT. eupw.

Me 10 8€€i 0 M'A OTIC AVETITUYUEVEG QYOPEG - ZNPAVTIKEG atTodooelg oe FTSE
kai FTSEM

Mapd 10 apXIKO POUBIOCUA TTOU KATAYPAPNKAV OTTWAEIEG TTOU EETTEPOACAV TO
1%, T0 EAANVIKO XPNUOTIOTHPIO CUUTTOPEUTNKE WE TO BIEBVEG KAIPaA KAl
KATEypaWe KEPDN PE TOUG ETTEVOUTEG WOTOOO VA avalnTouVv VEOUG KATAAUTEG
TTOU B0 EVOWPATWOOUV OTIG ATTOTIMACEIG TNG AYyopPdG.

To yeyovog autd uttoypdupioe oTnv avaAuon Tou o K. Mavog Xat¢nddkng TnG
Beta ava@£povtag XapakTnpIoTIKA TTWG Ol ETTOUEVEG OUVEDPIATEIS Xpri{ouv
TTPOCOXNAG BEdONEVNG TG AVODOU KAl TWV CUCOWPEUNEVWY KEPOWV TTOU
£xouv TTponynBei aAAd Kal TwV VEWV OEDOUEVWYV O€ ETTITTEOO OCUVAAAQYWYV TTOU
ETTIKPATOUV OTTO OrUEPQ.

2710 PETAEU, o1 e€eAiCeic aTn MEan AvaToAr Kai o1 SIOKUNAVOEIG OTIG TIMES TOU
apyou TreTpeAdiou TTapauévouv ol Bacikoi TTapdyovTeg TTou Kabopifouv To



KAiJO JETAEU TWV OIEBVWV ETTEVOUTWV.

H eikéva ota TapTTAG

O 1patredikdg KAGAdog ATP evioxuBnke katd 0,67% oTIg 3.227 HovAdES VW Ol
TPpATTECES TTOU TOV aTTapTi(ouv onueiwoav: Alpha Bank (+0,40%), Eurobank
(+1,59%), Meipaiwg (+1,51%), ETE (-0,34%), Optima (-0,22%), KuTtrpou
(+0,75%). H Credia utroxwpnoe katd +0,20%.

O &¢ikTnG TNG UYWNANG ke@aAaiotroinong FTSE katéypawe kEpdn 0,49% oTIg
6.867 povadeg Kal o avTioToIiXog TNG peoaiag, o FTSEM ékAcioe evioxuuévog
Katd 1,36% oTi¢ 3.071 povadec.

Ta peyaAuTtepa KEPON aTNV UWPNAN KEQAAQIOTTOINON

katéypayav Viohalco(+6,23%), ElvalHalcor (+4,34%), Cenergy (+3,95%),
Metlen (+4,16%), Aegean (+3,17%), Titan (+1,99%), Lamda (+1,19%),
EAMNE(+1,37) evw oTtov avTitoda ammwAeleg katéypawav AAA (-9-5,70%),
eudartr (-2,24%), Coca Cola (-0,79%), AEH (-2,24%)

AvTIOTOIXWG, 0T Peoaia, kEPON yia TIS Intrakom (+6,09%), Autohellas
(+3,43%), Kpi Kpi (+3,54%), ONO(+3,53%), Zapavtng (+2,87%), Ideal
(+1,47%), Qualco (+3,57%) evw attwAceleg katéypawe o OAI (-2,35%)
AvoOIKA KiviBnKkav 74 PeTOXEG, 28 TITWTIKA Kal 36 TTapéuevav OTabepEG.
Y1revBupicetal 0TI n eAANVIKA oikovopia To Bpddu Tng MNapaokeung EAafe duo
BeTIKEC akloAoynoelg Tooo atrd Tn Scope mou avaBaduioe Tnv agloAdynon oTo
BBB+ 000 kal Tn Moody's trou avafdBuioe 1o outlook yia Tnv EAAGDAQ.

HMEPHZIO rPA®HMA NENIKOY AEIKTH

A. ZAPPHZ AENEY
ITOTIOTIKG ABRva

ra 14,72
2.676,02 0,55%




GOLDMAN SACHS

H Goldman Sachs, avéBace Tov oTOX0 TNnG yia Tov [evikd AgikTn TOU
eAANVIKoU xpnuatioTnpiou oTI¢ 2.900 povadeg Kal dlaTnPWVTag TNV EAANVIKA
ayopd OTIG AyaTTNHEVES TNG €V HECW BIEBVWV JAKPOOIKOVOUIKWY KIVOUVWV.
YTtrevOupiletal TTwg Tov Trepaapévo PeBpoudpio sixe B€oel TNV TTPORBAEWNA TNG
yia Tov [evikd Agiktn oTig 2.500 pyovadeg. H avaripnon Tou atoxou oTig 2.900
MOVAdEC evowpaTwvel TTPORAEYEIS yIa auénon Twv KepOwV ava petoxn (EPS)
Katd 13% @ETog Kal 9% TO €TTOPEVO £TOG, KABWG KAl YIa TOV OTOXO TOU OEiKTN
P/E tTou €ival ToTroBeTnuévog oo 11,5x. H pepiopatiki atrédoon TotrobeTeiTal
o710 4% E1dikéTepa, 6TTwg ToviCel n Goldman, TTAéov TTPOTINA TIG AyopPEG Kal
TOU KAAOOUG TToU eP@avifouv avOeKTIKOTNTA Kal OETIKEG TTPOOTITIKEG EV HECW
QUENUEVWYV JOKPOOIKOVOMIKWY KIVOUVWYV. Alatnpei B€TIKY) oTdon yia TIG
EANVIKEG NETOXEG ME oUoTaoN overweight, AOyw Twv €UVOIKWV
MOKPOOIKOVOMIKWY TTPOOTITIKWYV KAl TNG BETIKAG TNG AtTowng yia Tov TPaTTedIKO
KAGOO, 0 0TT0i0g eTTW@EAEiITAI ATTO TN dIATNEACIUN ¢ATNON YIA ETAIPIKA dAveEla
Kal TNV WwOnaon 1Tou divouv Ta uwnAdTEPQ ETTITOKIA.

Augavel TIg TINEC OTOXOUG TwV TPpaTTECWV

AANWOTE TOV TTEPACHEVO PRVA Kl JETA Ta ATTOTEAEOUATA O’ EEAUNVOU
TTPOXWPENOE O€ VEQ AUENON TWV TINWV-OTOXWV TwV EAANVIKWYV TPATTECWV.
EidikéTEPQ, 01 TINEG OTOXOI DlapopPwvovTal we €EAGC: yia TNV TpaTtrela
Meipaiwg ota 11,75 eupw, yia Tnv EBvIkA Tpdtrela ota 18,75 eupw, yia TV
Eurobank ota 5,40 eupw kai yia Tnv Alpha Bank ota 5,30 eupw.

FEKTEPNA

210 €55 ava petoxn aveBadel Tnv TINA-01OX0 Yia T FTEK TEPNA n Euroxx
XpnuarioTnplakr, atrd €54 TTpoNyoUNEVWG, ETTIKAIPOTTOIVTAG TO HOVTEAO
QTTOTIMNONG META TA IOXUPA aTTOTEAECUATA TOU OEUTEPOU TPIPIAVOU Tou 2026
Kal TNV TTpOC@ATN aufnon METOXIKOU KEQOAQiou.

EkTipyd 611 n FTEK TEPNA cicépxeTal o€ TEPiodo 10XUPRG auénong TnNg
AEITOUPYIKAG KEPOOYOpPIag, ue BATIKOUS PJOXAOUG TIC TTAPAXWPAOEIC KAl TIG
KATOOKEUEG.

ALTER EGO MEDIA

H Alter Ego Media, TTapouciddel Ta OIKOVOUIKA OTTOTEAECUATA YIA TO O
e€aunvo Tou 2026. Evtdg Tou TTpwTtou e€aprvou Tou 2026 0AoKANPWONKE N
0140eon Twv avtAnBévTwy Ke@aAlaiwv atrd TN Anuoaoia MNpoo@opd cUPPwvVa
ME TO ETTEVOUTIKO TTAAVO, KaBWG Kal EeKivnoe N oTadIaKA wpigavon Twv
OXETIKWYV ETTEVOUCEWV.

AU&NonN KUKAoU gpyaciwy oTa €74 ekaT. (+25,2% o€ oxéon Pe 10 o’ €EAPNVO
2025)

Evioxuon EBITDA ota €25,1 ekar. (+47,4% o€ oxéon pe 10 o’ e€dunvo 2025)
EkTivagn Twv KepdWV TTPo TOKWV Kal opwv (EBIT) ota €8,5 ekart. (+114,6%



o€ oxéon Pe 10 a’ e€aunvo 2025) kal Twv KaBapwv KepdwV OTA €6 €KAT.
(+378,3% o€ oxéon pe 10 o’ gaunvo 2025

1010 KegpaAaia uoug €148,7 ekat. kKal KaBapd Tapelaka d1abéaiua Uyoug
€15,8 ekar.

NAAZTIKA OPAKHZ

Augnon 57,1% oto EBITDA kai KUKAO epyaciwy 226,6 ekaT. EUpw
TTapouciace 0 Opihog MNMAaoTIKG OpAKNng yia TO TTPWTO £CANNVO TOU £TOUG.
EidikéTepa, o KukAog Epyaoiwyv Tou Opilou katd 1o TTpwTo £¢dunvo tou 2026
avnABe og € 226,6 ekart., EvavTl € 200,2 ekaT. KATA TNV avTioToIXn TTEPIOd0 TOU
2025, onueiwvovtag augnon 13,2%.

H augnon atrodideTal Kupiwg oTnV evioxuon Twv TTwANBEVTWY dyKwy, Ol
OTTOi0I KATA TO TTPWTO £€AUNVO augndnkav katd 8,2% (katd 1o deuTepo
Tpiunvo n augnon avnABe o€ 10,8%), KABwWG Kal 0TV AUENON TWV HECWV
TIHWV TTWANONG, OTTWG AUTEG dlauopPWONKav 0TV ayopd.

EYPQIH

Me 1oxupd KEPON oAokApwaoav TIC cuvaAAayEC TG AEUTEPAG TA EUPWTTATKA
XPNMATIOTAPIA, YE TIG TPATTECEG KAI TNV TEXVOAOYIA va TTPWTAYWVIOTOUV PE
@OVTO TNV KATPAKUAA TWV TIMWV TOU TTETPEAQIOU YIO TETAPTN OUVEXOMEVN
ouvedpiaon, eVIoOXUOVTAG TO EUPUTEPO KAIuQ.

O mraveupwtraikog deiktng STOXX 600 ékAcioe 1% uywnAOTEPA, ONUEILVOVTOG
N MEYOAUTEPN NUEPAOIa Avodo aTrod Tig 2 louAiou.

O yeppavikog dciktng DAX onueiwoe avodo 1,1%, o yaAikdég CAC 40
evioxubnke o€ 10000t 0,9%, evw o BpeTavikdg FTSE 100 képdioe 0,75%.
21NV TTEPIPEPEIN, O ITaAIKOG FTSE MIB onueiwoe dvodo 1,6%, evw o
ioTravikég IBEX 35 képdioe 1,1%.

WALL ST

2€ paAl emdbONkav TN AguTépa o1 JETOXEG TOU KAADOU TNnG TEXVOAoyiag,
odnywvTag Tov TEXVoAoyikd Nasdaq o€ véo pekdp pe GAua 2,3%, evw e
MIKpOTEPQ KEPON akoAouBnoav Dow Jones kail S&P 500 oT1o BeTIKO KAipa TTOU
SlauOpPWaE N BOUTIA TWV TIHWYV TOU TTETPEAQIOU KaI N ATTOKAINAKWON TWV
ATTOOOCEWY TWV OJOASGYWV.

H TrTioon Twv TIHwV Tou TTeTpeAaiou AUPAUVE TIG TTIECEIG OTIG JETOXEG, EVW N
atrodoon Tou 10€ToUG AUEPIKAVIKOU OOAGYOU UTTOXWPNOE CNUEPA KATW ATTO
TO KpioIuo eTTiTred0 Tou 5%.

AgikTEG — ZTATIOTIKA

2710 TaPTTAG, 0 Biounxavikog Dow Jones képdioe 366,19 povadeg A 0,71% kai
ékAeloe oTIg 52.048,83 povadeg, evw o eupuTtepog S&P 500 evioxuBnke KaTa



114,20 povadec | 1,49% oTig 7.764,70 povadeg. O texvoAoyikdg Nasdaq
TpdoBeoe 599,55 povadeg 1 2,26% kai ékAgioe oTig 27.122,09 povadeg.

OIKONOMIKO HMEPOAOTI'1O

Avakoivwon atroteAeoudTwy 20u TpiufAvou/1ou e€aurjvou 2026

22/09/26 | Alumil (peTd TO KA€iOIUO TNG ayopdq)

23/09/26 | AAMHE 2uppuetoxwyv (META TO KAgioIWo TnNG ayopdc), KPI-KPI (uetd
TO KAgioIuo TNG ayopdg), AS Company (UETA TO KAEIOIMO TNG ayopdq)
24/09/26 | JUMBO (1rpIv TO dvolyua tng ayopdg), EYAAIT (1rpiv To dvolyua
NG ayopdg), Alter Ego Media (1rpiv 10 dvolyua tng ayopdq)

25/09/26 | EYAO (1TpIv TO Avolyua TnG ayopdg), Alpha Real Estate Services
(META TO KAgioIWO TNG ayopdg), OAG (ueTd TO KAgiOIMO TNG ayopdq),
Biokap1réTr, Quality & Reliability (ueTd To KAgioIuo TG ayopdq)

28/09/26 | Intracom Holdings (uetd 10 KA€ioIwo TNG ayopdc), MAaoTika Kptng
(MeTd TO KAgioIo TNG ayopdc), Loulis Food (ueTd To KAEioIUO TNG ayopdc)
29/09/26 | EKTEP, Real Consulting (peTd 10 KA€ioIuo TnG ayopdg), OAIN (ueTd
TO KAgioIuo TNG ayopdg), Revoil, EAINOIA

30/09/26 | ABA= (1Tpiv TO dvolypa TG ayopdc), AVE (UETd To KAEIOINO TNG
ayopdg), MtmAe KEpdog (UeTa TO KAEioIMO TG ayopdg), Phoenix Vega Mezz
PLC, Sunrise Mezz PLC, Galaxy Cosmos Mezz PLC, PAIZ ZuppeTOXWV (LETE
TO KAgioIMO TNG ayopdc), Unibios

‘EKTOKTEG/TAKTIKEG [MEVIKEG ZUVEAEUTEIG

22/09/26 | Euronext Athens Holdings (ElN%)
ATTOKOTIA MEPIOHATOG

12/10/26 | Alpha Trust Avdpouéda (éktakTo (€0,25 ava petoxn)

19/10/26 | Moda Bagno

21/10/26 | Allwyn AG (trpouépiopa €0,20 avd petoxn)

26/10/26 | Matroutodvng (Trpopépiopa €0,0500174997 avd petoxn)

30/10/26 | EABE (€0,50 ava petoxn)

04/11/26 | BriQ Properties (Trpopépiopa €0,10 avd petoxn)

16/11/26 | EBvikA Tpdmrela rpopépioua, JUMBO (€kTakTn XpNMOTIKA OlaVON)
€1,00 ava uetoxn)

30/11/26 | Alpha Bank trpouépiopa

07/12/26 | Eurobank Trpopépioua

ATTOKOTTA OIKAIWMATOG ETTIOTPOYPNG KEQAAQioU

08/10/26 | Unibios (€0,025 ava petoxn)



AMNOMNOIHZH EYOYNHZ

H mmapouoa evnuépwon mrapExetal améd v A. ZAPPH2 AETIEY atrokA€ioTIKG
KAl JOVO VIO EVNUEPWTIKOUG OKOTTOUG KAl OEV OUVIOTA ETTEVOUTIKI] OUUBOUAN
n/kai TTpdTacn A/Kal TTIPOTPOTTA yia TNV ayopd ] TTwANon OTTolIoudHTTOTE
XPNMATOOIKOVOUIKOU péoou. Evw TTpooTtraBoupe va dlatnpriOouUE TIG
TTANPOPOPIES EVNUEPWHEVES KAl CWOTEG, BEV TTPORaivoupe o€ Kapia dAwon A
€yyunon otroloudATIOTE €id0UG, PNTA f ClIWTTNEN, OXETIKA PE TNV akpiBela,
aglomoTia, emKalpoTroinon kal TTAneoTnTa Toug. H A. ZAPPHZ AETIEY &¢v
QEPEI Kapia eubuvn yia oTroladnTToTE NMia TUXOV TTPOKUWEl AUECa 1) EUUECA
atro | CUVOEETAI E OTTOIOVONTIOTE TPOTTO HE OTTOIAdNTTOTE XPHOoN TWV
TTANPOPOPIWV TTOU TTAPEXOVTAI OTNV TTapoUca evnuépwaon. Ta ynvopara
NAEKTPOVIKOU Taxudpoueiou (e-mails), Trou ammooTéAAovTal atmd Tnv A.ZAPPHX
AETIEY, trpoopifovTal JOVO YIa CUYKEKPIMEVOUS TTAPAANTITEG Ol OTTOI0I £XOUV
OUVAIVEDEI OTNV ETTECEPYATIA TWV TTPOCWTTIKWY TOUS BESOUEVWYV YIa TOV
oKOTTO TNG TTapaAafng evnuéPwaong oTa TTAQIcIa TNG CUPPBATIKAG TOUG OXE0NG
ME TNV eTaIpia. Eav dgv €ioTe 0 TTPOOPICOUEVOS TTAPAANTITNG, OEV TTPETTEI VA
QVTIYPAWETE, VO TTPOWONOETE, VA XPNOIUOTIOINCETE 1] VO ATTOKOAUWETE O€
TPITOUG TO TTEPIEXOMEVO TOU PNVUPATOS TTOU AABaTE, aAAG Ba TTPETTEI

VO EVNUEPWOETE APECA TOV ATTOOTOAEA Kal VA dIAYPAWETE TO PVUUA OTTO TO
ouoTnua oag. MNapoéAo mou N A.ZAPPHZ AENEY £xel AaBel OAeg TIG
QTTAITOUMEVEG TTPOPUAAGEEIS yia va dlac@aAioel 6T Ta aTTooTEANOUEVA
MNVUPaTa NAEKTPOVIKOU TaXUOPOWEIOU KOl T OTTOIA ETTICUVATITOPEVA apXEia
TOUG €X0ouV eAeyXOei yia 10U¢ 1) GAAO KakOBouAo Aoyiouikd, n A.ZAPPHZ
AETIEY d¢gv utropei va eyyunBei 0TI Ta ynvUUOTA auTd €ival EVTEAWS aOQAAN.
Katd ouvéteia, dev utmopei va eTwuioBei Tnv euBuvn A uTtaimdTnTa yia
oTTOIadATTOTE nuia TTPOKANBEI aTTd TUXOV KAKOBOUAO AOYIOUIKO TTOU
METAPEPONKE HECW TWV PINVUPATWY QUTWYV. 206 OUUBOUAEUOUE va
OlevePYEiTE BIKOUG 0OG EAEYXOUG YIO EUPEDT 1LV KAl KAKOBOUAOU AOYIOUIKOU,
TIPIV QVOIEETE OTTOIOOATTOTE ETTICUVATITOUEVO QPXEIO .



