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KAEIZIMO 19/06/2026

XpnuaTioThpio ABnvwyv

Index Chg.% Last High Low
Fevikég AgikTng 0,17% 2.475,98 2.485,37 2.466,69
FTSE Large Cap 0,08% 6.290,18 6.314,79 6.265,85
FTSE Mid Cap 1,40% 3.209,66 3.210,07 3.164,32
FTSE/XA Banks -0,17% 2.848,08 2.861,58 2.834,83
ASia cuvaAdaywv 457€¢kK.
MNakéra 103€ k.

ZYNEAPIAZH NMAPAZKEYHZ ANAAYTIKA

Me pia ouvedpiaon TToU XapOKTNPIOTAKE ATTO UTTOTOVIKO KAIPO KAl TOV
"evikO AgikTn va KIVEITAI 0€ £va eEQIPETIKA OTEVO €UPOG o€ BETIKS Kal
apvnTIKG £€0a@og oAokANpwONKe pia eBdoudda Tou To EAANVIKO
XpnuaTioTiplo aBdpufa EKAcioe pe KEPON 2,24%.

Mapd Tnv TNV A1pVvIOIaoTIKN) EUTTAOKNA OTIG cuvopiAieg HIMA-Ipdv TTou apxIka
@Avnke va TTPoBANPaTiCel TOUG ETTEVOUTEG KAl MIO UTTOXWPENON XTEG MEUTTTN
TTOU XAPOKTNPIOTNKE KUPIWG WG TEXVIKAG GUONG UETA ATTO ONUAVTIKA
BpaxutrpoBeopa KEPDN, Ol AYOPAOTES ETTIKPATNOAV TWV TTWANTWV.

H agia Twv cuvaAAaywv ekTivaxbnke ota 457,38 ekart. eupw, AOyw Kal TNG
avadidpBpwong XapTOQUAGKiIWV PETA TNV avaBewpnon Twv deikTwyv FTSE
Russell ka1 Stoxx.

21N Agn TG ouvedpiaong, o Mevikdg AgikTnG OAOKANPWOE TIGC CUVAANQYEG
ME oplakd kEPON 0,17% oTig 2.475 povadeg. O dykog cuvaAAaywyv oTa
96,52 ekaT. TEPAxIA. ZUVOAIKA diakivhOnkav 49 TTakéTa oUVOAIKOU TEipou
103 ekaT. eUpw.

O yevikog dgikTnG oTa XaunAd nuépag £ptace 0To -0,15% Kal Ta uwnAd
nuepag nrav ato +0,55%.

H eikéva ota TauTTAG



O 1paTtreikdg kKAGdog ATP utroxwpnoe katd 0,17% oTig 2.848 povadeg evw
ol TpATTeCeg TTOU TOV aTtrapTiCouv onueiwoav: Alpha Bank (-0,34%),
Eurobank (+2,80%), Neipaiwg (-0,32%), ETE (+0,58%), Optima (+0,39%),
Kutrpou (+0,6%). H Credia képdioe 0,16%.

O &¢ikTnG TNG UWNANGS ke@aAaiotroinong FTSE €kAcioe oplakd BeTIKG OTIG
6.290 povadeg Kal 0 avTioTolXog TNG pecaiag, o FTSEM képdioe 1,40% oTIg
3.209 povadec.

Ta peyaAuTtepa KEPON aTnV UWPnAN Ke@aAalotroinon katéypaywav Elvalhalcor
(+14,19%), Viohalco (+9,11%), Aktor (+3,44%), Cenergy (+3,41%), Lamda
(+3,41%), EYAAI (+2,67%) evw atrwAeieg katéypayav EAME (-2,10%),
Titan (-1,48%).

21N peoaia, kEPdN katéypawav AAMHE (+5,36%), ABA= (+4,3%),
EAMakTwp (+3,65%), Kpi Kpi (+3,17%).

Tn peyaAuTepn agia cuvaAAaywv onpeiwoav n AEH pe 57,08 ekart. eupw Kai
n Eurobank pe 46,07 ekar. eupw.

Tn peyaAuTtepn avodo onueiwoav ol hetoxés: Elvalhalcor (+14,19%) kai
Viohalco (+9,11%).

Tn peyoAUTEPN TITWON KATEYPAWAV Ol HETOXEG: =UAepTTOPIA(TT) (-6,67%) KO
Mermeren (-4,43%).

2UVOAIKA 62 PeTOXEG KIVABNKAV avodIkd, 41 kaTéypawav atTwAeleG Kal 33
EuEIvav oTaBEPEG.

HMEPHZIO rPA®HMA NENIKOY AEIKTH

A, ZAPPHZ AEMEY
ZTaToTkd ABriva

ra 4,20
247598 0,17%




BofA I'lA METLEN

Tn ouotaon buy diarnpei n Bank of America (BofA) yia 1n Metlen 6étovTag
TIUA-OTOXO Ta 52 gupw aAvA PETOXH, N OTTOIO CUVETTAYETAI TTEPIBWPIO avodou
TTEPITTOU 24% a1rd Ta TPEXOVTA ETTITTEDA. O AUEPIKAVIKOG OIKOG EPPAViCeTal
MO AI01600E0¢ YIA TIG HECOTTPOOECUES TTPOOTITIKEG TOU OUiAOU,
avaBaBbpifovTag TIG EKTINNOEIG TOU XAPN OTIG UYNAOTEPEG TIMEG OAOUIVIOU,
Ta 0@EAN atrd TN OTPATNYIKN AvTIOTABUIoNG Kivouvou (hedging), aAAG Kai
TNV EVOWPATWOTN TOU YOAAIOU OTO JOVTEAO ATTOTIKNOTG TOU.

H BofA xapakTtnpilel To YAAAIO wg évav VEO Kal onUAvTIKO JOXAO
dnuioupyiag agiag yia 1n Metlen. H eptropikr) povada Trapaywyng PpiokeTal
Non uTTd KATAOKEUN Kal avauéveTal va TeBei oe Asitoupyia 1o 2027-2028, ue
EKTIMWMEVN TTAPAYWYIKI QUVOUIKOTATA TTEPITTOU 50 TOVWV £TNCIWG.
ZUPQWVA JE TIG TTPOBAEWEIC TOU Oikou, N OpacTnEIOTNTA QUTA PTTOPEI va
TpooBéoel emITTAéoV 80-90 ekart. eupw EBITDA £Tnoiwg, evw dev
aTtToKAEiETal N OUPBOAN TNG va EETTEPATEI TIG APXIKES EKTIMNCEIG. To YAAAIO
EKTINATAI OTI Ba AVTITTIPOOWTTEUEI TTEPITTOU TO 6%-7% TWV GUVOAIKWV
EBITDA Tou opilou 1o 2028.

BERENBERG I'A METLEN

Tnv guTTIOTOOUVN TNG OTIG HAKPOTTPOBECUES TTPOOTITIKEG TNG Metlen
eTavalaupavel n Berenberg, diatnpwvTag Tn ouotaon «Buy» kal BéTovTag
TNV TIMA-OTOXO OTa 55 eupw avda PeToxn. O yEPUAVIKOG £TTEVOUTIKOG 0IKOG
Bewpei OTI N ayopd e€akoAouBei va punv atmoTiud TTAPWG TO EUPOG Kal TN
QUVAIKN TOU ETTIXEIPNMATIKOU HOVTEAOU TNG ETAIPEING, XAPAKTNPICOVTAG TNV
MAAIOTa WG £va «hidden gem» TNG eUpWTTAIKNG ayopdg.

2UPQwWVa ue TNV €kBeorn, n Metlen atroTteAei pia povadikr) eTTEVOUTIKI)
TTEPITITWON, KABWG oUVOUALE! IOXUPK TTAPOUCIa OTIG EVEPYEIQKES AYOPEG,
oTnv aAucida agiag Tou aAouuIviou Kal TWV KPICINwY JETAAWY, aAAG Kal
OTOV TAXEWG AVATITUOOOUEVO aUUVTIKO Touéa. H Berenberg e€akoAouBei va
eKTIUG OTI 0 GINOG BpiokeTal o€ TpoxId diTTAaciacuou Tou EBITDA 1Tpog Ta
2 310. eupw PeCOTTPOBETHA, EENIEN TTOU BewpeiTal BaaIKOS JOXAOS
dnuIoupyiag agiag yia Toug JETOXOUG.

AIMNOKOINEZ MEPIZMATQN

Xwpig To dIKAIWHA OTO PEPICHA DIATTPAYUATEUOVTAI OTTO ONUEPQ ETAIPEIES
Tou opiAou Viohalco kai n Intracom. EidikdTepa, n ElvalHalcor
JlaTTPAYHATEUETAI XWPIG TO TTO0O TWV 0,11017 gupw ava PETOXN, ME TOUG
METOXOUG va AapBdvouv kaBapd 0,10466 supw. AvTioToixa, n Cenergy
dlaTTpaypaTeUETal XWPIG TO PEPIoUa Twv 0,26 eupw avda Yetoxr (UTTOKEITal
o€ TTapakpAaTnon Popou pepiopdtwy 30% oUp@wva e TN vopoBeaia Tou
BeAyiou) evy n Noval Property xwpig 1o 1006 Twv €0,0702221659 avda
peToxn (KaBapd 1Tood). TéNOG, n Intracom Ba eival diaTTpayuaTEUCIUN XWPEIG
10 Pépiopa Twv €0,1813401995 avd YeTOXN, ME TOUG HETOXOUG VA £XOUV
AauBavelv kaBapd €0,1722731895 avd petoxn.



CENERGY

loxupEG TTPOOTITIKEG AVATITUENG VIO TA ETTOMEVA XPOVIA KOl ONPAVTIKA
TTEPIBWPIa TTEPAITEPW avOdOU Yia Tn peToxr TNG Cenergy Holdings
dlaBAétrel n NBG Securities, n otroia rpoxwpd o€ Beapatikh avapaduion
TNG TINNG-0TOX0U oTa 28,40 eupw atrd 15,40 eupw, diaTNPWVTAG
TTapdAAnAa Tn ocuoTtaon Outperform.

H xpnuaTioTnpiakn ekTigd 011 N TTpayuaTikn agia Tng Cenergy apyicel TTAéov
va avadeIKVUETAI, KOBWGS TO TTOAUETEG ETTEVOUTIKO TTPOYPANKA TOU OiAou
WPIYACE! KAl HETATPETTETAI OTABIAKA O€ AUENUEVN TTAPAYWYIKN
QUVANIKOTNTA, UYNAOTEPN KEPDOPOPIA KAl IOXUPOTEPES TAUEIOKES POEG.

EYAAN

2€ pdon emTAXUVONG TOU HEYAAUTEPOU ETTEVOUTIKOU TTPOYPANUATOG OTNV
IoTopia TNG TTepva N EYAATrT, pe mn dioiknon va Badel utrpooTd £vav KUKAO
Epywv avw Twv 2,5 dI10. eupw yia TNV eTTOPEVN dekaeTia. H dioiknon Tng
EYAAIT trapouciace ot [evIKr ZUVEAEUOT TWV PETOXWV TO TTAQICIO HECQ
OTO OTT0iO N eTaIPEia OXEDIALEI TNV ETTOPEVN NUEPT TNG, TO OTTOIO
TepIAauBavel TTEPICOOTEPA £pya, TaXUTEPN ATTOPPOPNCN ETTEVOUCEWY,
EVIOYXUON TWV UTTOOOUWYV KAl KOAUTEPN TTPOETOINOCIA ATTEVAVTI OTIG TTIECEIG
TTOU ONMIOUPYEI N KAIUATIKA Kpion.

To 2025 atmoTtéAeoe xpovid-opdonuo yia Tnv EYAAT. Oxi pévo Adyw Tng
EQPAPMOYNAG TOU VEOU pUBNIOTIKOU TTAaIciou, aAAd Kal €TTEIBN, OTTWG
onueiwoe o TPdedpog Tou AloIKNTIKOU ZupBouAiou MNwpyog ZTepyiou, ATAV
éva "€T0oG KaUTTNG", KaBWG EKAEICAV EKKPEUOTNTES TTOU TTAPEPEVAV AVOIXTEC
yia xpoévia. H atréeaon tng PAAEY yia 10 véo puBuioTikd TTAiolo odnyei,
oupewva e Tn dloiknon, Tnv EYAAIT o€ pia véa gaon Asitoupyiag, Ye
TTARPN KAAUWN TwV AEITOUPYIKWY dATTAVWV Kal TTI0 KaBapd JOVOTIATI UyIoug
KePOOPOPIag.

H ammroppd@naon Tou TTEVOUTIKOU TTPOYPAUMATOS aviABe oTa 77,5 ekar.
EUPW, augnuévn oxedov katd 28% o€ oxéon pe 10 2024, divovTag TO TTPWTO
oTiyua Tng emTdyxuvong TTou €mMOIWKEI N dloiknon.

EYPQIMH

Me UIKPEG aTTWAEIEG OAOKARpWOAV TN GNUEPIVH ouveEdPIAoN TA EUPWTTAIKA
XPNUATIOTAPIA PE TOUG ETTEVOUTEG va TTPooTTabouV va "diadacouv” Tn
BiwaoiudtnTa TNG €1pNVEUTIKAG cup@wviag HIMA - [pav.

2€ AUTO TO KAipa 0 TTaveupwTTaikog Stoxx 600 utroxwpnoe katd 0,24% oTIg
635,61 povadeg. e BeTIKO £€0a@og EKAEICAV OI HETOXEGC TTETPEAQiOU Kal
QUOIKOU agpiou, vy 0 KAGdOG £€6pugng Kal TagIdiwv/avaywuxns onueiwoav
TIG MEYOAUTEPEG ATTWAEIEG.

2TOUG ETTINEPOUG eyXwpPIoug OeikTEG 0 Yeppavikdg DAX €xaoe 0,16% oTIg
24,985.82 povadeg, o yaAlikog CAC 40 utroxwpnoe katd 0,55% oTig
8.421,14 povadeg, evw o Bpetavikdog FTSE 100 onueiwvel amwAeieg 0,35%
oTig 10.263,27 povadeg.



21NV TePIPEPEIa 0 ITaAIKOG FTSE MIB mpooBeoe 0,31% oTig 52.248,93
MOVAdEG, evw 0 I0TTaVIKOG IBEX 35 ékAcioe 010 -0,29% oTIg 19.347,40
MOVADEG.

WALL ST

KAeioth) Tnv Mapaokeun n Wall Street Aoyw Tou eoptacpou tnG Juneteenth
oTig HIMA. Tn ouykekpiyévn nuEpa KABe xpovo opTdleTal TO TEAOG TNG
douAegiag oTIg Hvwpéveg MNMoAITeiEG.

OIKONOMIKO HMEPOAOTI'IO

Alohoynoeig-AvaBewpnoeig

12/08/2026 Avakoivwon Tpiunviaiag avaBewpnong MSCI-E@apuoyni
01/09/2026

04/09/2026 Ag&ioAoynon Tng EAAGdag atmé DBRS Morningstar
18/09/2026 Avakoivwon / ETrave¢Etaon atrdé Moody's

23/10/2026 TakTikn agloAdynon agidxpeou amdé S&P Global Ratings

Avakoivwon atToTEAEOUATWY

29/07/26 | Tpateda MNeipaiwg

30/07/26 | Optima bank (Trpiv To avolypa TnG ayopdg), EBvikn Tpdatrea Tng
EAANGBOG, Eurobank, TITAN, Euronext Athens (ueté 1o KAgioIpo TNG ayopdq)
31/07/26 | Alpha Bank (TTpiv To dvolypa Tng ayopdg)

03/08/26 | Bank of Cyprus 1rpiv T0 dvolypa TG ayopdc), EABaXaAkop (ueTd
TO KA€IOIYO TNG ayopdcq)

04/08/26 | Cenergy Holdings

05/08/26 | HELLENiIQ ENERGY, BioxdAko

06/08/26 | METLEN

31/08/26 | Bally's Intralot (Trpiv T0 dvolyua NG ayopdq)

‘ExTaKTEG/TOKTIKEG [MEVIKEG ZUVEAEUOEIG

22/06/26 | AEH (TT'%), AUSTRIACARD (TT'%), Phoenix Vega Mezz Plc
(TrZ), Sunrise Mezz Plc (TT'Z)

23/06/26 | LAMDA Development (TT'X)

24/06/26 | IKTINOZ (TT'%)

25/06/26 | HELLENiIQ ENERGY (TTz), Lavipharm (TT'Z), E.In.S. (TTZ)
26/06/26 | Alpha Bank (TT'XZ), Real Consulting (TT'Z), MNetpotroulog (TT'Z),
latpikd ABnvwyv (TT'Y), EAacTpov (TTE)

29/06/26 | AIZ Zuppetoxwv (TrE), Naipng (TFE), INTEPTEK (EFZ)
30/06/26 | OAIN (TT'Z), EAAAKTQP (TT'Z), Qualco Group (TT'Z), Xaidepévog
(Trz), Texvikn OAupmmakn (TM), Medicon (TT'Z), Aaiog MNMAaoTiké (TI'Z)
01/07/26 | AVE (TTZ)

02/07/26 | ABA= (TT'Z), EAINOIA (TT'Z)



06/07/26 | AAMHE Zuppuetoxwyv (TrZ), Alumil (TTZ)

08/07/26 | JUMBO (TT'Z), Opihog AKTOR (TTZ), KPI-KPI (TT'Z)
16/07/26 | EYAO (TT%)

17/07/26 | Alpha Real Estate Services (TT'Z)

ATTOKOTIA MEPIOHATOG

22/06/26 | Cenergy Holdings (€0,26 ava petoxri), EABaAXaAkép (€0,11017
ava petoxny), Noval Property (€0,0702221659 ava petoxn), Intracom
Holdings (€0,18 ava petoxn)

23/06/26 | Euronext Athens (€0,1147498703 ava petoxn)

24/06/26 | Optima bank (€0,23 ava petoxn), Interlife (€0,25 ava petoxn)
25/06/26 | BioxaAko (€0,27 ava petoxn)

26/06/26 | Motor Qil (€1,40 avd petoxn)

29/06/26 | Fourlis (€0,15 ava petoxn), Alter Ego Media (€0,03 avéa petoxn)
30/06/26 | Profile (€0,08 ava petoxn), TEK TEPNA (€0,40 avd petoxn)
01/07/26 | Alpha Bank (€0,065 ava petoxr), OTE (€0,8777 avd petoxn),
HELLENiIQ ENERGY (1eAik6 €0,40 ava petoxn), TITAN (€1,10 avd petoxn),
Flexopack (€0,175 ava petoxn)

06/07/26 | PAIZ ZuppeToxwy (€0,155 avd petoxn)

20/07/26 | AEH (€0,60 ava petoxr), JUMBO (€0,70 ava petoxn),
Lavipharm, EAAAKTQP

21/07/26 | EYAATI, ABA= (€0,10 ava petoxn), Eupwtrn Holdings

23/07/26 | Bally’s Intralot (€0,0162446217 avd petoxn)

ATTOKOTTA OIKAIWMATOG ETTIOTPOYPNG KEQAAQioU

25/06/26 | METLEN (€1,00 ava petoxn)
22/07/26 | Alter Ego Media (€0,09 avd uetoxn)
24/07/26 | IDEAL Holdings (€0,70 ava petoxn)
03/08/26 | Tpameca Meipaiwg (€0,40 ava petoxn)

AUENon PETOXIKOU KEPaAQiou

24/06/26 | AAMHE Zupuetoxwv - ‘Evapén diatmrpayudreuong Twy vEwvV
METOXWV

AMNOMNOIHZH EYOYNHZ

H mmapouoca evnuépwon mrapéxeral amd v A. ZAPPHXZ AETEY
QTTOKAEIOTIKA KOl JOVO YIA EVNUEPWTIKOUG OKOTTOUG Kal OEV CUVIOTA
€TTEVOUTIKN) OUPBOUAN ry/kal TTpdTacn fA/kal TIPOTPOTTH YIa TV ayopd i
TTWANCON OTTOIOUBATIOTE XPNUATOOIKOVOMIKOU Hécou. Evw TTpooTTtaBoupue va
d1aTNPACOUNE TIC TTANPOPOPIEC EVNUEPWHEVES KAl CWOTEG, Ogv TTpofaivoupe
o€ Kapia dAAwaon A yyunon oTToloudnTToTE €idoug, pNTA A ClWTTHEN,



OXETIKA UE TNV OKPIBEIQ, agloTTIOoTia, ETTIKAIPOTTOINCN Kal TTAnpdTNTA Tous. H
A. ZAPPHZ AETIEY dev @épel kapia eubuvn yia otroiadntroTe ¢nuia Tuxov
TTPOKUWEI QUEDA I EUUECT ATTO | CUVOEETAI E OTTOIOVONTTOTE TPOTTO PE
OTTOIAdNATTIOTE XPNON TWV TTANPOPOPIWY TTOU TTAPEXOVTAI OTNV TTapouod
evnuépworn. Ta pynvuuarta NAEKTPOVIKOU Taxudpopeiou (e-mails), TTou
arrooTéAovTal a1t TNV A.2APPHZ AETEY, mrpoopifovTtal uévo yia
OUYKEKPIPEVOUG TTAPAAATITEG Ol OTTOIOI £XOUV OUVAIVEDEI OTNV ETTECEPYATIa
TWV TTPOCWTTIKWY TOUG OEBOPEVWYV YIA TOV OKOTTO TNG TTAPAAABAS
EVNUEPWONG OTA TTAQICIA TNG CUMPBATIKAG TOUG OXEONG KE TNV Talpia. Edv
O¢eVv €i0TE O TTPOOPICOUEVOS TTAPAANTITNG, OEV TTPETTEI VA QVTIYPAYETE, VA
TTPOWONCETE, VA XPNOILOTIOINCETE ) VO ATTOKOAUWETE OE TPITOUG TO
TTEPIEXOUEVO TOU UNVUPATOG TTOU AABaTE, aAAd Ba TTPETTEI VA EVNEPWOETE
AMECA TOV ATTOCTOAEQ KOl va dIaypAWETE TO PAVUNA atrd To oUoTNPA

o0ag. MapoAo ou n A.ZAPPHZ AETIEY éxel AdBel OAEG TIC ATTAITOUMEVES
TTPOQPUAAEEIS yIa va dlao@alioel OTI Ta ATTOOTEAAOUEVA pnvUuaTa
NAEKTPOVIKOU TaXUOPOUEIOU Kal Ta OTTOIA ETTICUVATITOUEVA APXEIQ TOUG
Exouv eAeyxOei yia 100G 1 GANO KakOBouAo Aoyiopikd, N A.ZAPPHX
AETIEY &¢v ptropei va eyyunBei OTI Ta gnvupoTa autd gival eVTEAWS
aoc@aAn. Kard cuvétreia, dev UTTopEi va eTTwIoBei TNV euBuvn A uTTaIMIOTNTA
yla otroladnTToTE NMia TTPOKANBEi atrd TUXOV KOKOBOUAO AOYIOUIKO TTOU
METAPEPONKE HECW TWV PINVUPATWY QUTWYV. 206 OUUBOUAEUOUE va
dlevepyeiTe BIKOUG 0aG EAEYXOUG VIO EUPEDN 1WV KAl KOKOBOUAOU AoyiouikoU,
TIPIV QVOIEETE OTTOIODATTOTE ETTICUVATITOUEVO QPXEIO .



