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KAEIZIMO 26/03/2026

XpnuaTioThpio ABnvwyv

Index Chg.% Last High Low
Fevikég AgikTng 0,10% 2.060,16 2.073,43 2.044,21
FTSE Large Cap 0,03% 5.220,10 5.257,63 5.179,69
FTSE Mid Cap -0,27% 2.582,86 2.598,22 2.561,36
FTSE/XA Banks -0,05% 2.232,80 2.260,67 2.202,99
Aia cuvaAAaywv 314€ &k.
MNakéra 30€ ex.

ZYNEAPIAZH NMEMNTHZ ANAAYTIKA

Me avetraioBnTo TTAEOVEKTNHA ETTIKPATNOAV Ol AYOPACTEG OTN OKANPEN
OIEAKUOTIVOA PE TOUG TTWANTEG N OTTOIA XOPAKTAPIOE TNV NUEPA OTNV Aew@dpOo
ABnvwyv, odnywvTag o€ ouvexeic evaAAayEG TTPOCT)MOU Kal TEAIKG OPIOKA
METABOAN yia Tov A.

EidikéTepQ, 0 Nevikdg AcikTnG BpéBnke va utToXwpPEi £WG TIG 2.044,2 povAadeg
(-0,67%) kai va gvioxuetal €wg TIG 2.073,4 pov. (+0,75%), yia va KAgioel TEANIKA
oTIG 2.060,16 pov. pe pikpd képdn 0,1%.

AkoAouBwvTag avTioToixn Tropeia (eUpog dlakuuavong 57,68 povadwv) o
TPATTECIKOG OEIKTNG OAOKANPWOE TIGC OUVOAAaYEG OTIG 2.232,80 povadeg Xwpig
ouoIaoTIKA METABOAR (MOAIG -0,05%).

AvrtioToixa, o FTSE tn¢ uwnAA¢ kepaAaiotroinong diatnpriénke otig 5.220,10
pov. (uOAIg +0,03%) evwo 0 FTSEM T1ng peoaiog utroxwpnoe katd 0,27% oTIg
2.582,86 pov.

O 1lipog NTav a1oOnTd augnuévog etavovtag Ta 314,02 ekart. EUPpwW, €K TWV
otroiwv Ta 30,65 ekat. o€ 27 TTAKETA.

H A. ABnvwv ouCIOOTIKA EVOPUOVIOTNKE UE TIG EUPUTEPEG DIABETEIC TWV
OEIKTWV TTAYKOOMIWG, OTTwG opifovTal auTEG KaBnuePIVa ae atTOAUTN OXEOOV
ma oxéon Pe TIG e€eAigeig oTn Méon AvaTtoAr, aAAG pe Tn dia@opd Twpa OTI N
eyxwpla ayopd gixe éva BewpnTIKO TTAEOVEKTNUO OEBOUEVOU TOU aVODBIKOU
XAOHUATOG TTOU TTPOEKUYE XOEC EVAVTI TWV EUPWTTATKWY OEIKTWV.

‘ET01, o€ pia kaBapd TITwTIKN (MEXPI TwPA) NUEPa oTa dIEBvR TAPTTAG, n ayopd



NG ABrivag @Aavnke va dIOBETEI KATTOIEG AUUVEG KAl OTAV TEAIKA 00EUOVTAG
TTPOG TO KA€IOIYO TNG ouvedpiaong £deICav va PalelovTal KATTWG Ol ATTWAEIES
oTa TOUTTAG TNG 'NPaIdg NTTEipou, oI ayopacTEéG KATéEANgav Ye Eva oplako
TTAeoVEKTNUa oTnVv A. ABnvwv.

ATIO eKei Kal TTEPA, XOPAKTAPIOTIKO TNG cuvedpiaong, TTEPA aTTd TN
peTaBAnTéTNTA ATAV TO stock picking, dedopévou OTi ol TiTAOI TTOU
dlagpopoTroinbnkav ¢apxng, 1000 BeTIKG GO Kal apvnTIKA, UTTPEav Aiyo
TTOAU 01 id101 KAl OTO KAEIOINO TWV CUVAAAQywV.

O1 KIVAOEIG OTO TAUTTAS

O1 TpaTTedeg Kupidpyxnoav wg €iBioTal oTig ouvaAAayég (TCipog 212 ekat. eupw
otov ATP) aAAG pe TV Ox1 TGo0 ouvnBIoPEVN EIKOVA va €XOUV JOIPpaoUEVA
TTPOoNUa.

H ETE pe Tov peyaAuTepo 1¢ipo TG nuEpag ota 70,2 eKAT. EUPW
dlagpopoTroifOnke oTaBePd o€ OAN Tn dIGPKEIQ TNG NUEPAG KAl OAOKANPWOE HE
onuavTika képdn 1,85% ota 12,63 eupw, £xovtag ato dITTAa TNG TNV
Eurobank (54,7 ekar.) ota 3,31 pe +0,91%.

AvTiBeta, n Meipaiwg (42,88 ekat.) utTtoxwpnoe ota 6,87 pe -1,83% kai n
Alpha (35,9 ekart.) ota 3,15 pe -1,44%.

MTwTIKA ATAV N TAoN Kal OTIG dUO PIKPOTEPEG Tou O€ikTN, N Kutrpou (6,9 ekar.)
oT0 -1,42% ka1 n Optima (1,4 ekart.) 010 -1,74%.

H Cenergy (5,3 ekaT.) Bp€éOnke apyika va BubideTal Eéwg Ta 18,04 eupw (-
1,64%) aAAG OAOKARpwoe oTnV KOopur Tou 25dpn pe dApa 3,49% ota 18,98.
loxupd avodikd kivrenke kail n Jumbo (9,9 ekar.) pe +2,8% ota 22,80 gupw,
pe Tnv Coca Cola (561 xIA.) va Tapéxel emmiong otnpi¢eig otov IN'A pe +1,72%
oTa 49,68.

Ta diuAioThpia KiviBnkav yia akéua pia ouvedpiaon e avTiBeToug
Bnuatiopoug, n Helleniq Energy (7,1 ekar.) pe k€Epdn 1,43% ota 9,60 supw Kal
n Motor Oil (13,9 ekart.) ota 37,20 pe amwAeieg 1,95%.

Akoua peyaAutepeg meoelg 0éxONke n EYAAI (1,5 ekar.) e Io0xXupr TITwon
3,09% oT1a 9,10 gupw.

O1 TwAnTéC eoTiaoav ettiong otnv AEH (8,6 ekar.) pe -1,68% ota 17,56 kai
TNV Allwyn (8,7 ekar.) ye -1,21% ota 13,91.

21a mid caps Eexwploe 1o AApa 3,03% Tng Ideal (283 xIA.), e Tov PoupAn
(699 x1IA.) 010 +2,54% ka1 TV Kpi Kpi (377 xIA.) 010 +2,2%.

AvTiBeTa, n Intralot (982 xIA.) onueiwoe onuavTikEG aTTwAEIES 2,68% oTa 0,87
eupw kail n Noval (68 xIA.) oAokAApwoE GTO -2,28%.

2T0 0UVOAO Tou TaPTTAG 49 TiTAoI KaTéypawav dvodo, Evavti 67 pe TrTwon (49
auETABANTO!).
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NBG Securities diatnpei Tnv TINA-0TOXO TwV 11 €UpW Kal T ouoTacn neutral
yla Tn petoxn Tou AieBvoug AgpoAipéva ABnvwyv (AAA), ueTd Kal TV
QVOKOIVWON TWV OIKOVOUIKWY OTTOTEAECHATWY TOUu 2025 atTd TNV €I0NYUEVN
eTaipeia.

H xpnuaTIOTNPIOKA XAPAKTHPIOE TO OET ATTOTEAECUATWY WG ASIOTTPETTEG,
emonuaivovtag 6T Ta KaBapd kEPdN TNG eTalpeiag yia 1o 2025 avhABav oe
207,3 ekaT. eupw, EVTIOG TOU EUPOUG TWV EKTIMACEWY TWV AVAAUTWY KAl
eAa@pws uwnAoTEPa atrd 1o guidance Tng dloiknong.

Mapd&AAnAa, 1o pépiopa Twv 0,66 eupw PETAPPACETAI OE JEPICHATIKN
atrodoon 6,2%, evw o AAA TTPOCPEPEI OTOUG UETOXOUG Kal TNV €TTIAOYA TNG
ETTAVETTEVOUONG TOU PEPIOPATOG, EVIOXUOVTAG TNV ETTEVOUTIKI EAKUCTIKOTNTA
NG METOXNG.

AAA MEPIZMA

To (TTpoTelvépevo) pépiopa atod Ta kEpdN xpriong 2025 avépyetal os 0,66
EUPW ava petoxn. Oa diatedei, dnAadr}, TO UVOAO OXeDOOV TWV KaBapwv
KePOWV (204,9 ekat. eupw atrd 207,3 ekat. eupw), evw Ba doB¢i duvatdTnTa
eTTaveTTévouong yia Tood wg 100 ekart. eupw. MNpoTelvopevn nuePOPnvia
évapéng kataBoAig pepiopatog n 15n Maiou. MNa Ta KEPON TNG YETIVAS XpHong
diatnpeital n kabodriynon mepi diavoung Tou 100%. TEAog, TTpoTeiveTal va
006¢i T0 TT006 TWV 2,4 €KaT. EUPW OTOV dlEUBUVOVTA CUNPBOUAO Kal O€ OTEAEXN
NG d10iknong wg apoIfn amdédoaong yia Tn xpron 2025.



CREDIA BANK AMK

2€ eUpog peTagu 0,80 pe 1 eupw TOTTOBETOUV O AVAAUTEG TNV TIUA d1G8song
otnv AMK T1nG TpATTeCag, TTOU AVAUEVETAI VA EYKPIVEI OAMEPA N EKTOKTN YEVIKA
OUVEAEUOT), HE KOTAPYNON TOU OIKAIWPATOG TTPOTINNONG KAl CUVOUAOUEVN
01dBeon peToXWY o€ £CWTEPIKO Kal EANGSa. Me tnv dvtAnon 300 ekart. eupw o
o¢eiktng CET1 Ba avéABel o€ 17,3% kail n kaBapn evowuarn 8€on g
Tpatreag o€ 1,12 d10. eupw, o€ pro forma Bdaon pe otoixeia 31/12/2025. H
Ke@aAalotroinon, petd Tnv AMK, e€aptdral atrd tnv Tipn did6eong Kai Tov
apIBuod Twv VEwV peToxwv. Me TiuA d1dBsong 1 eupw Ba ekdoBouv 300 ekar.
METOXEG KAl N Ke@aAaloTroinon 8a trpoocappocbei ota etmitreda Tou 1,9 dIo.
eupw. Me miun d1dbeong 0,80 eupw ekdidovTtal 375 eKAT. YETOXEG KAl N
kepaAaiotroinon (MeTd TNV AMK) Ba diapopewbei TEPIE Twv 1,75 0. eupw. H
TpaTTECa £X€1 KOBOONYNOEI TNV ayopd yia kKEPdN 137 ekaT. eupw @ETog Kal 200
€KaT. eupw 10 2027.

ALLWYN

Tn 6éon short otn petoxn TG Allwyn, o€ TToocooTd 0,51911% até TIg 24
MapTiou yvwoToTroinoe otnv Emrpotr KepaAaiayopdg n Marble Bar Asset
Management

EKTEP

2.€ DIEUKPIVIOEIGC QVAQOPIKA PE TO ETTEVOUTIKO OXEDIO0 aQVATITUENG TOUPIOTIKAG
eykatdotaong otnv treploxn "KoAuutmBpec” MNdpou mpoxwpd n EKTEP A.E.
O€ OUVEXEID BNUOCIEUPATOG TOU NUEPAOIOU TUTTOU Kal TTPOG 0pOr evnuEépwaon
TOU ETTEVOUTIKOU KOIVOU, OTTWG ETTIONUAIVEI O€ OXETIKI AVAKOiVWOn.
EidIkéTEPQ, N €1onypévn yvwaoToTrolel Ta akdAouBa: Me Baon Ta diabEoipa
oToixeia €éwg kal ofuepa, n Etaipeia dev €xel AdBel yvwon oTToloudATToTE
ONUOCIEUPEVOU TTPOKTIKOU £TTEEEPYATiIOG TOU ZUpBouliou Tng ETTKpaTeiag ue
ap1Bud 20/2026, ouTe £xel TTEPIEADEI O€ yvwon TNG MECW ETTIONUNG
KolvoTToinong f GAANG BeopIknG dladikaoiag.

2€ KABe TTEPITITWON, CUPPWVA PE TO avaPepOPEVa OTO idIo dnuoaisuua, n
uTTéBe0n aopd TpoTToTTOINUEVO OXEDIO MPoedpikoU AIOTAYUATOS TTOU €XEI
uttoPBANBEi atrd Tn Aloiknon Kai TTapaTTéUTTETal TTPOG £¢€taon otnv OAopéAEIa
TOoUu ZupBouliou TnG Emkparteiag, yeyovog mou KaTadelkvuel OTI dev upioTaTal
OPIOTIKA Kpion £TTi TOU {NTAMATOG.

H Etaipeia Ba evnuepwvel TO €TTEVOUTIKO KOIVO YIa KABE ouoiwdn eCEAIEN,
KaTaAAyEl N avakoivwon TNG ETAIPEING.

MOTOR OIL-ALTER EGO

Méoa atrd Tn ouvepyaoia TPIWV OPIAWY SIAPOPPUWVETAI JIa 1I0XUPT EAANVIKA
atrdvTnon aTTévavTl oTNV €éviovn TTaPOoUdia Twv dIEBVWV KOAOCOWY Tou
ouvOpounTIKOU streaming.

MNy£G EUTTAEKOPEVEG PE TN CUPQWYVIa TToU avakoivwoav XBeg Alter Ego



Media, Motor OiIMOH 0,00% kai Antenna, e¢nyouv 611 ouvdudlovTag TNV
MOKPG Kal emiTuxnuévn Tropeia Toug ota MME, pe Tnv uwnAnR Texvoyvwaoia Kai
TNV ETTEVOUTIKN 10XU TTOU OIABETOUV, dNUIOUPYEITAI £vag QOPEAG E TEPAOTIES
duvaToéTNTEG AVATITUENG.

H ouvdpounTikh TTAATQOpPa Ba JETAOKNUATIOTEI TTAAPWG, TTPOCPEPOVTAG HIa
véa, oAokKANpwuévn euTTEIpia oTov Beatr). To TepiEXOPEVO TNG Ba EUTTAOUTIOTEI
ONUavTIKA, evw Ba avaBaBuioTei pICIKA Kal O€ ETTITTEDO TEXVOAOYIKWV

UTTOO0U WYV, TTPOCYPEPOVTAG TTAOUCIO TTEPIEXOUEVO, EUKOAIO XPpHong,
TTponypéva TeEXVOAOyIKA features Kal ECATOUIKEUPEVEG TTPOTACEIG

H mmAaTt@oppa Ba agloTrolei TO UQIOTAPEVO ATTOKAEIOTIKO TTEPIEXOUEVO KABWG
Kal véo, TTPWTOTUTTO content.

EYPQINH

2.€ KOKKIVO £€00(QOG TEPUATIOAV TA EUPWTTAIKA XPNUATIOTHPIA, AVTIOTPEPOVTAG
TO KAiga TTOU KaTEYPA®Pn atro TV apxn TNG BOouAdag, KaBwS Ta TEAEUTAIA
MNVUOPaTa yUpw atrd 1o EVOEXOUEVO TEPPATIONOU TOU TTOAEUOU 0T MEon
AvaTtoAf TTupodoToUV VEO YUPO aBERAIOTNTAG OTIG TTAYKOOMIEG AYOPEG.

O TraveupwTraikdg deikTng Stoxx 600 ékAeioe pe attwAeieg 1,19% oTig 580,50
MOVAdEG.

O1 YeTOXEG TOU PMETOAAEUTIKOU KOl TOU TEXVOAOYIKOU KAAdoU d€xBnKav TIG
MEYAAUTEPEG TTIECEIG, KOBWGS TO KAipa risk-off eTTéoTpewe O0TA TAUTTAS.

210 XpnuatioTtrpio Tou Aovdivou, o FTSE 100 utroxwpnoe katd 1,63% oTig
9.962,77 povadeg, evw o yaAikdég CAC 40 onpeiwoe Trrwon 0,99% oTig
7.768,48 povadeg kai o DAX 1ng ®pavkpouptns yvwploe aTTwAeeg 1,67%
TTEQPTOVTAG OTIG 22.573,06 povadeg. Tnv idia wpa, o FTSE MIB Tou MiAGvou
éxaoe 0,95% kai diapopewbnke oTig 43.596,47 HovADEG, PE TOV I0TTAVIKO
IBEX 35 va dioAioBaivel katd 1,36% oTi¢ 16.935,60 povadeg.

WALL ST

Kupa ioxupwyv peuaTotroinoewv xTutnoe tnv Wall Street, kabwg n
evTeIvouevn apeBaidtnTa yupw atrd Tnv EKBacn Tou TToAépou oTn Méon
AvartoA] wlnoe o€ véo paAI TIG TIMEG TOU TTETPEAQiOU.

O Biounxavikog ociktng Dow Jones yvwploe BouTid 469,38 povadwv A 1,01%
oTIg 45.960,11 povddeg, evw o S&P 500 katpakuAnoe katd 1,74% oTig
6.477,16 povadeg kal o TexvoAloyikdg Nasdaq Bubiotnke katd 2,38% oTIg
21.408,081 povadec.

OIKONOMIKO HMEPOAOTI'IO

30/03/26 | BriQ Properties (ueTd TO KAgiOIMO TNG aYOPAQ)

31/03/26 | METLEN, ®oupAng (uetd 10 KAgioipo TG ayopdg), Orilina
Properties (ueTd TO KAgioIUO TNG ayopdg), OAI (UETA TO KAgiOIMO TNG ayOopPdq)
07/04/26 | AS Company (uETA TO KAEIOIO TNG AYOpPAG)

15/04/26 | Opyaviouécg Aipévog ©eaoalovikng (META TO KAEIOIUO TNG ayopdc)



17/04/26 | EAANAKTQP (petda 1o KAgioIWO TNG ayopdq)
20/04/26 | Phoenix Vega Mezz Plc, Sunrise Mezz Plc
21/04/26 | Qualco Group (ueTd TO KAEiOIMO TNG AyopPAq)
22/04/26 | KPI-KPI (uetd 10 KAgioIMO TNG ayopdq)
28/04/26 | SPACE Hellas (ueTd TO KAEiOIWO TG ayOpAag)
30/04/26 | EYAATIT (1TpIv TO Avolypa TG ayopdc)

‘EKTAKTEG/TAKTIKEG [MEVIKEG ZUVEAEUTEIG

27/03/26 | CrediaBank (emrav. El'Z)

30/03/26 | Quality & Reliability (ElZ)

01/04/26 | EAAnvIkKa XpnuatioTApia (EMX)
02/04/26 | Prodea Investments (El'Y)

03/04/26 | EYAATI (ElY)

06/04/26 | TpameCa Tng EAAGDOG (TTZ)

07/04/26 | KPI-KPI (ETY)

15/04/26 | AieBvng AepoAipévag ABnvwy (TI')
17/04/26 | Matroutodvng (TIx)

20/04/26 | Zapavtng (TT)

21/04/26 | Tpamela Meipaiwg (Tr)

22/04/26 | Autohellas (TT'Z), Aegean Airlines (TI'%), Alpha Trust Avdpopuéda
(Trz)

28/04/26 | Eurobank (TT'X), BriQ Properties (TI'%)
30/04/26 | E6GvikA Tparmela (TT'X)

05/05/26 | Optima bank (TT'%)

07/05/26 | TITAN (TTZ)

11/05/26 | EABaAXaAkop (TTZ)

12/05/26 | ONO® (TTZ), Orilina Properties (TT'X)
15/05/26 | Bank of Cyprus (TT'%)

21/05/26 | METLEN (TT%)

26/05/26 | Cenergy Holdings (TT'Z), BioxdAko (TT'%)
28/05/26 | Bally’s Intralot (TT'%)

12/06/26 | EAAnVIKG XpnuatioTApia (TI)
17/06/26 | Motor Qil (TT'XZ), AS Company (TT'Z)
19/06/26 | EYAAI (TTZ)

22/06/26 | AEH (TT%)

26/06/26 | Alpha Bank (TT'%)

ATTOKOTTA MEPIOUATOG

23/04/26 | Tpameda Tng EAAGDOG (€0,672 avd petoxn)
28/04/26 | Aegean Airlines (€0,90 avd petoxn)
04/05/26 | Zapavtng (€0,39 ava petoxn)

11/05/26 | Eurobank (€0,071 avd petoxn)

25/05/26 | Bank of Cyprus (TeAIk6 €0,50 avd petoxn)
05/06/26 | EBvikA TpdrmeCa (€0,33 avd petoxn)
23/06/26 | EAAnvIka XpnuaTiotipia (€0,11 ava yetoxn)



AMNOMNOIHZH EYOYNHZ

H mmapouoa evnuépwon mrapéxetal ammd tnv A. ZAPPHZ AETEY attokA€IoTIKG
Kal 4OVO YIa EVAPEPWTIKOUG OKOTTOUG Kal OEV OUVIOTA ETTEVOUTIKA OUUBOUANR
n/kai TpdTACN f/Kal TTPOTEOTTA YIa TV ayopd 1} TTWANoN OTTOIOUDATTOTE
XPNUATOOIKOVOMIKOU Yéoou. Evw TTpooTtraboupe va dlaTnprioouE TIG
TTANPOPOPIEG EVNUEPWHEVES KAl CWOTEG, DEV TTPORAiVOUE o€ Kapia OAwon i
€yyunon oTToloudnTTOTE €idOUG, PNTH 1 CIWTTNPENA, OXETIKA PE TNV aKpiBeIq,
agloTaoTia, ETMKalpoTToinon Kal TTAnEoTnTa Toug. H A. ZAPPHX AETIEY d¢v
@EPEI Kapia euBuvn yia oTToladATTOTE {nuia TUXOV TTPOKUWEl AUECT A EPPETA
aTTo 1] CUVOEETAI UE OTTOIOVONTTOTE TPOTTO JE OTTOIAdATTOTE XPrON TWV
TTANPOPOPIWV TTOU TTAPEXOVTAI OTNV TTApoUCa evnuépwaon. Ta ynvopara
NAEKTPOVIKOU Tayxudpoueiou (e-mails), Tou ammootéAAovTal atmo Tnv A.ZAPPHX
AETIEY, trpoopifovTal JOVO YIa CUYKEKPIMEVOUS TTAPAANTITEG Ol OTTOI0I £XOUV
OUVAIVEDEI OTNV ETTECEPYATIA TWV TTPOCWTTIKWY TOUG OEDOUEVWYV YIA TOV
OKOTTO TNG TTAPaAAPng evnuépwaong oTa TTAQICIO TNG CUMPBATIKAG TOUG OXE0NG
ME TNV eTaipia. Eav dev €ioTe 0 TTpoopI{OPEVOS TTAPAAATITNG, OEV TTPETTEI Va
QVTIYPAWETE, VO TTPOWONOETE, VA XPNOIUOTIOINCETE 1] VO ATTOKOAUWETE O€
TPITOUG TO TTEPIEXOPEVO TOU UNVUPATOG TToU AGBaTe, aAAd Ba TTpETTEl

VQ EVNUEPWOETE AUECA TOV ATTOOTOAEA Kal va dlaypAWETE TO PVUUA OTTO TO
ouoTnua oag. MNapdAo mou N A.ZAPPHZ AENEY £xel AaBel OAeg TIg
ATTAITOUMEVEG TTPOPUAAGEEIS yia va dlao@aAioel OTI Ta aTTooTEANSpEVA
MNVUPaTa NAEKTPOVIKOU TaXUOPOUEIOU KAl T OTTOIN ETTICUVATITOPEVA ApXEia
TOUG €XOUV eAeyXOei yia 10UG 1) GAAO KaKOBOUAo Aoyiopikd, n A.ZAPPHZ
AETIEY &¢v utropei va eyyunBei 611 Ta unvupoTa auTd gival eVTEAWS aOQaAr.
Kartd ouvéTtrela, 0ev UTTopEi va eTTwIOOET TNV euBUvn i uTTAITIOTATA YIA
oTroladATToTE {nuia TTPOoKANBEI atrd TUXOV KAKOBOUAO AOYICUIKO TTOU
METAPEPONKE HECW TWV PINVUPATWY QUTWYV. 206 OUUBOUAEUOUE va
OlevepyeiTe BIKOUG 0O EAEYXOUG YIa EUPEDT 1LV KAl KAKOBOUAOU AOYIOHIKOU,
TIPIV QVOIEETE OTTOIODATTOTE ETTICUVATITOUEVO QPXEIO .



