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KAEIZIMO 13/03/2026

Xpnuatiotplo ABnvwv
Index Chg.% Last High Low
levikog Aeiktng 0,10% 2.132,56 2.137,81 2.105,33
FTSE Large Cap -0,02% 5.409,42 5.424,70 | 5.341,33
FTSE Mid Cap 1,25% 2.654,53 2.664,50 | 2.605,31
FTSE/XA Banks -1,05% 2.313,19 2.344,14 2.289,68
Atla cuvalaywv 267€ k.
Makéta 40€ &k.

ZYNEAPIAZH NMAPAZKEYHZ ANAAYTIKA

2.€ XauNAoUg TOVouG OAOKANPWOE akOua pia eBdoudda 1I0XUpnig
METABANTOTNTAC N ayopd TG ABAVAG, TTOU KATAPEPE TTAVTWG Va KEPDIOEI TO
BeTIKO TTPOCN MO TOOO OTNV NUEPA OO0 KAl 0TO GUVOAO TOU TTEVORUEPOU.
EidikéTePQ, 0 NevikdS AcikTnG BpEONKE Aiyo PMETA TO AVOIYHO VO UTTOXWPEI £WG
TIG 2.105,33 povadeg (-1,18%) aAAG palewe ypriyopa TIG ATTWAEIEG KAl ETTEITA
aTrod PTTAPAC evaAAQywV TTPOCTIUOU OTIG TEAEUTAIEG WPESG TWV CUVAAAQYWV
KatéAnge oTig 2.132,56 pov. pe oplakd kEpdN 0,1% (uwnAd oTig 2.137,81 pov.)
O 1patmedIkdg BEIKTNG WOTOCO CUVEXIOE va OEXETAI TTIECEIG KAl ONUEIWOE vEa
mrwon 1,05% o116 2.313,19 povadeg, o FTSE Tng uwnAng ke@aAaiotroinong
TTapPEUEIVE OUCIAoTIKA apeTABANTOC OTIG 5.409,42 pov. Pe To avemmaiodnTo -
0,02%, evw o FTSEM 1n¢ peoaiag evioxubnke katd 1,25% oTig 2.654,53 pov.
O 1Cipog eTTaviABe o€ péTpia etTiTreda oTa 267,2 ekat. eupw (x0eg 317,05
€KAT.) €K TWV oTToiwV Ta 40 ekaT. o€ 31 TTOKETA.

210 gUvoAo TnG eBdoudadag o INA katdgepe va Kepdioel yia Aiyo To BeTIKO
TTPOONUO PE HETABOAN +0,47% ato Tnv TTepacpévn MNapaokeur), TTapd TIG
mMETEIS TTOU 8EXONKe atrd 10 -1,55% Tou ATP.

H Aew@dpog ABnvwv KiviBnke JAAAOV ouvTnenTiKA, JE TOUG ETTEVOUTEG va



TNPOUV €K VEOU OTACN AVOUOVIAG KAl TIG KIVIOEIG TOUG VA XAPaKTnpi¢ovTal atmo
stock picking, Traipvovtag mlavwg Kal TTPOQUAAEEIS evowel ZaBBaTOKUPIAKOU,
TNV WPA TToU 0 TTOAEPOG 0TN MEon AVATOAN YAiVETAI PE TNV £VTACT AMEIWTN
Kal Ogv dlagaiveTal KATTOIA 0paTh ATTOKAINAKWON.

270 KPIOIYO METWTTO TOU TTETPEAQIOU OI TINEG CUVEXIOQV VA KIVOUVTAI KOl
onuepa ota etitTreda Twv 100 doAapiwv, aAAG auTh TN OPA PE Hia EAAPPWG
TITWTIKI KAiOTN TTOU €0€IEE VA A VEl TTEPIBWPIA AVAKAUWNG OTIG HETOXIKEG
ayopég. QoTd00, XWPIC va atToKaTAoTaBEI N JETAPOPA apyou aTTd Ta ZTEVA
Tou Oppoul, poiddel SUOKOAO va UTTAPEEI OUCIACTIKI) UTTOXWPENON C€ TTIO
"Biwoiua" eTmireda, av OxI Kal va unv TTPOKUWEI Kal TTEPAITEPW AVOdOG.

O 1Cipog otov ATP (117,6 €kaT.) £@TA0E TO 66,5% TNG OUVEDPIAONG OUVOAIKA,
ME Kavévav TiTAo o€ BeTIKO £€0agoc.

H ETE pe 55,8 ekart. uttoxwpnoe ota 12,69 supw pe -1,63%, evw n MNeipaiwg
pe 53,8 ekar. dlacwBnke pévovrag ota 7,30.

H Eurobank pe 31,8 ekart. onueiwoe rrwon 1,43% ota 3,45 601Twg Kai n Alpha
ME 26 ekart. oTa 3,35 pe -1,41%.

O1 dUo pIkpdTEPES TOU BEIKTN EPEIVaV O€ NTTIA TITwon, N Optima (4,2 €karT.)
katd 0,45% kai n Kutrpou (6,1 ekat.) katé 0,24%.

21NV Kopur) Tou 25apn Bpebnke n Helleniq Energy (5,4 ekar.) ue paAi 4,4%
ota 9,50 eupw, kepdifovtag oTto vijua Tnv Metlen (8,4 ekart.) pe +4,37% oTa
37,70.

2T0 oUVOAO TNG eROONAdAC WOTOCO N PEYAAN kepdIoUEVN RATav n Metlen,
ypagpovTtag +9,66%.

H Cenergy (4,1 €kaT.) TTOU ONMEIWVE OTO HEYOAAUTEPO PWEPOG TNG NUEPAGS
atmwAeIES (Ewg -2,7% oT1a 18,1 eupw) oTo KAEIOIPO ekTIVAYXONKE oTa 19,08 ue
IoXupd kéEpdN 2,58%.

H €repn Tou opidou, EAXA (509 xIA) onpeiwoe emmiong avodo 1,95% ota 3,91
EUPW, EVW N hNTPIKH Toug BioxdAko (1,4 ekar.) ATav oplakd BeTIk pe +0,14%.
2TIG BaOIKEG €TTIANOYEG TwV ayopaoTwy ATav o OTE (3,1 ekart.) ota 17,38 supw
pe +2,06%, n Aegean (1,9 exart.) ota 12,18 pe +1,16% ka1 n Aduda (2,3 €karT.)
oTa 6,27 pe +1,13%.

1oV avTtitroda, ol TwANTES TTEpa atro TIG TPATTeCeC "oTOxeucav" To AAA (590
XIA.) 010 -1,67% ka1 TnVv TiTav (5,1 ekat.) ota 44,50 pe -1,1%.

21a mid caps, 6tmou Atav évrovn n dpacTtnpidTnTa, N Dimand (233 xIA.) €ixe
TNV KaAUTEPN atrdédoon pe +4,5% ota 12,80 gupw, pe Tov OAI (78 xIA.) oTo
+3,7%, Tov ®oupAn] (559 xIA.) oto +3,41% kai Tnv Intracom (221 xIA.) oTO
+3,13%.

evikOTEPQ, HOVO dUO TiTAOI oTov FTSEM riTav apvnrikoi, Twv Noval (64 xIA.)
kal Autohellas (335 xIA.) kal autd pe atmwAeleg KATw Tou 0,4%.

2T0 OUVOAO Tou TOUTTAG 95 TiTAOI OAOKArpwoav pe Avodo, EvavTi 33 PE TITWON
(73 apetdBAnToOI).
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AZIOAOIMHZH MOODYS

Tn diatipnon TNG TOTOANTITIKAG agloAdynong Tng EAAGdag otn Babuida Baa3
ME oTaBepOd outlook avakoivwoe o dieBvrg oikog Moody’s, eTiIRefalwvovTag T
oTaBepr) TTopeia TNG EAANVIKNG OIKOVOMiag Ta TEAEUTaia Xpovia, aAAG Kai TIG
TTPOKANOCEIG TTOU £EOKOAOUBOUV VA UTTAPXOUV, KUPIWG 0€ oXEON ME TO UWPNAO
ONMOOI0 XPEOG.

H EANGOa TTapapével €101 pia BaBpida xaunAdtepa atrod TIG agloAOYNOEIG TWV
utTOAOITTWYV PEYAAWYV Oikwv, WoTOC0 N Moody’s emionuaivel 0TI N BETIKN
TTOpEia TwV PHETAPPUBUIoEWY, N evioxuon Twyv eTTEVOUCEWYV Kal N BEATIwWoN Tou
TPATTE(IKOU OUCTHUATOG OTNPICOUV TN OTABEPATNTA TNG OIKOVOUIOG.

21NV €KBe0N TOUu, 0 0iKOG ToViCel OTI N agloAdynon oTtn Babuida Baa3 ue
o1aBepd outlook avravakAd To 1I0XUPO IOTOPIKO HETAPPUBUICEWY TTOU £XEI
Kataypa@ei Ta TEAeuTaia xpovia. Or aAAayEG auTéG EXouv odnyroEl o€
OoNMavTIKES BEATIWOEIG OTN AsIToupyia Twv Beopwyv Kal oTn dlakuBEépvnon, Evw
TTaPAAANAa £€xouv CUUBAAEI OTNV €vioxuon TNG ETTEVOUTIKNG dpacTneIdTnNTag
KAl 0Tn 0TaBEPOTTOINCN TOU XPNUATOTTIOTWTIKOU TOMEQ.

EONIKH TPAINEZA

H EBvikA Tpdmeda evnuepWwVEl TO ETTEVOUTIKO KOIVO YIa TNV OAOKAApWON TNG
ouvaAAayrig "Etalia A”, TTou agopd TNV TTWANON XaPTOPUAQKIOU un-
ecutTNPETOUPEVWY avolyudTtwy Uyoug €0,1 d1o. o€ aveEdPANTO KEQAAQIO O€
etaipeia arokTnong (Leon Issuer DAC) cupgepdvTwy Tng Bain Capital. H
ouvoAAayn evioxUel Ta OUVOAIKA Ke@aAaia TnG Tpdatedag.

H etaipia diaxeipiong doValue Greece avaAaupavel Tn dlaxeipion Tou
XOPTOPUAQKiou.



TPANEZA EAANAAOZ-MEPIZMA

211G 6 AtTpIAiou n I'X yia Tnv diavoun pepioparog €0,6720/peToxn.
Mépiopa Tpog kataBoAn: 0,6720 eupw ava petoxn o€ 19.864.886 peToxEc.

EYPQIH

Me KOKKIVO TAPTTAG OAOKARpwaoayv TIG CUVAAANAYEG TOUG TO EUPWTTAIKA
XPNUATIOTHPIA, KABWG TTAPAPEVOUV 01 AvnNOUXieg YUpw aTtrdé Tn oUykpouon OTn
Méon AvaTtoAr Kal Tov avTiKTUTIO TNG OTNV avaTrTugn.

O TraveupwTrdikdg deikTng Stoxx 600 uttoxwpnoe katd 0,50% oTig 595,85
MovAdeg, yvwpicovTag BouTid yia deuTtepn dladoxIkr epdouada.

210 XpnuatioTtrpio Tou Aovdivou, o FTSE 100 onpeiwoe rTwon 0,43% oTig
10.261,15 povddeg, evw o yaAikdég CAC 40 katéypawe attwAeieg 0,91% oTig
7.911,53 povadeg kai o DAX 1ng ®pavkpouptng éxaoce 0,60% oTig 23.447,29
povadeg. O FTSE MIB tou MiAdvou diapopewBnke 0,31% xapunAdTepa oTIg
44.316,92 povadeg, pe Tov Iomaviké IBEX 35 va xavel 0,47% @BdavovTtag oTig
17.059,30 povadeg.

WALL ST

N£0¢ yUPOG PEUCTOTIOINCEWY ATTOTUTTWONKE OTO TAUTTAG TG Wall Street,
OTTOU KUPIOPXOUV Ol avNOoUXieg YUPW aTTO TIG ETTITITWOEIG TOU TTOAEUOU OTN
Méon AvaTtoAr, uE TOUG ETTEVOUTEG va agloAoyouv Thv eEEAIEN TWV TIMWY TOU
TTeETPEAQiou KaBWG TO ZT1eVO Tou OpPOoUL TTAPAUEVEI OUCIOOTIKA KAEIOTO.

O Biounxavikog 6¢iktng Dow Jones uttoxwpnoe katd 100 povadeg trepitrou i
0,26% oTIg 46.558,47 povadeg, evwy o S&P 500 onueiwoe rrwon 0,61% oTig
6.632,19 povAadeg - ATol o€ vEa XaPNAQ yia @ETOG - Kal 0 TEXVOAOYIKOS Nasdaq
katéypaye ammwAeieg 0,93% oTtig 22.105,359 povadeg.

2¢€ 0,71 apopd 10 oUVoAo TnG eBdouddag, o S&P 500 yvwploe attwAeieg 1,6%,
YVWPICOVTaG TO TTPWTO OEPI TPIWV TITWTIKWYV EBOOUAdWYV DWW KAl OXEDOV Evav
xpovo. O Dow Jones katéypaye BouTid oxedov 2%, evw o Nasdaq éxaoe avw
ToU 1%.

OIKONOMIKO HMEPOAOT'IO
A¢lohoynocig-AvaBewpnoeig

20/03/2026 Etraveéétaon amé Scope Ratings

24/04/2026 TakTik agloAdynaon agidxpeou amd S&P Global Ratings
08/05/2026 Etioia agloAdynon a&ioxpeou atrd Fitch Ratings
12/05/2026 Avakoivwaon Tpiuynviaiog avaBswpnong MSCI-E@apuoyn)
01/06/2026

12/08/2026 Avakoivwaon Tpiunviaiog avaBswpnong MSCI-E@apuoyn



01/09/2026

04/09/2026 AgloAdynon Tng EAAGSag amé DBRS Morningstar
18/09/2026 Avakoivwon / Etrave¢étaon amdé Moody's

23/10/2026 TakTikA agloAdynon agidxpeou amd S&P Global Ratings
06/11/2026 TakTtikl A¢loAdynon Tng EANGDag atrd Fitch Ratings
11/11/2026 Avakoivwon Tpiunviaiog avabewpnong MSCI-E@apuoyn
01/12/2026

Avakoivwon atroteAeopdaTwy 4ou Tpipfvou/éToug 2025

17/03/26 | Trade Estates AEEAIT (1TpIv TO Avolypa TNG ayopdg)

18/03/26 | Autohellas (TTpiv To dvolypa TnG ayopdc)

19/03/26 | AEH (petd 10 KAgiouo TG ayopdg), TITAN, Motoduvapikh (UETA TO
KAgioIO TNG ayopdc)

23/03/26 | AUSTRIACARD (uetd 10 KAgiOIMO TNG ayopdq)

24/03/26 | AieBvAg AepoAiyévag ABnvwyv (PETA To KAEioIUO TNG ayopdq)
30/03/26 | BriQ Properties (META TO KAEIOIUO TNG AyOPAQ)

31/03/26 | METLEN, ®oupAng, Orilina Properties, OAIN (ueTd TO KAgiOIPO TNG
ayopdg)

07/04/26 | AS Company (UETA TO KAEIOIO TNS aYOPAG)

20/04/26 | Phoenix Vega Mezz Plc, Sunrise Mezz Plc

21/04/26 | Qualco Group (MeTd TO KAEIOIWO TNG AyOPAq)

‘EKTAKTEG/TAKTIKEG [EVIKEG ZUVEAEUTEIG

16/03/26 | CrediaBank (ET'Z), Y/KNOT Invest (ElZ)
20/03/26 | Trastor AEEATI (TTZ)

15/04/26 | AieBvnic AepoAiuévag ABnvwy (Tr')
21/04/26 | Tpameda Meipaiwg (Tr)

22/04/26 | Autohellas (TT'Z)

28/04/26 | Eurobank, BriQ Properties (T'Z)
30/04/26 | EBvikA Tpdamrela (Trx)

05/05/26 | Optima bank (TT'%)

15/05/26 | Bank of Cyprus (TT'Z)

21/05/26 | METLEN (TT'%)

12/06/26 | EAAnVIKaG XpnuatiotApia (TI)
26/06/26 | Alpha Bank (TT'X)

ATTOKOTTA MEPIOUATOG

23/03/26 | JUMBO (éktakTn Xpnuartikr diavoun €0,50 avd petoxn)
25/05/26 | Bank of Cyprus (TeAik6 €0,50 avd petoxn)
23/06/26 | EAAnvIka XpnuaTtiotipia (€ 0,11 ava pyetoxn)

AMNOMNOIHZH EYOYNHZ

H mapoloa evnuépwan mapexetol oo tnv A. SAPPHI AEMEY amokAELOTIKA Kol LOVO yLa
EVNUEPWTLKOUG oKOTOUG Kal §gV CUVLOTA eMEVOUTIKA cUUBOUAN f/Kkal mpdtaocn f/Kal TpoTponr yla
TNV ayopa 1 mwAnaon onolouSAIOTE XPNHATOOLKOVOULKOU Héoou. Evw mpoonaboupe va



Statnprioou e TIg mAnpodopieg eVNUEPWHEVES Kal OWOTEC, Sev mpofaivoupe os kapia SnAwon n
gyyunon omoloudnmote eldoug, pNTN | CLWTNPH, OXETIKA UE TNV akpifela, aflomiotia,
gTKaLporoinon kat mAnpdtnta toug. H A. SAPPHS AENMEY &gv dépel kapio euBUVN yla omoladrmote
{nuia Tuxov mpokLPeL Aueoa 1) EUUECa Ao | CUVOEETAL UE OTTOLOVSTIOTE TPOTIO UE oMol TIOTE
XPron Twv mANPodopLWV TOU TTAPEXOVTOL OTNV tapouaa evnuépwaon. Ta unvopata NAEKTPOVLKOU
taxudpopeiou (e-mails), mou anootéAAovtal ano tnv A.ZAPPHZ AENEY, npoopilovtal Lovo yia
CUYKEKPLEVOUG TTOPAAATITEG OL OTIOLOL £XOUV CUVALVECEL OTNV EMEEEPYACLA TWV TIPOCWTTLKWY TOUG
SedopEVWY yLa TOV OKOTIO TNG apaAafng evnéPwaong oTa TAALOLA TNG CUMBATIKAG TOUG OXEONG LE
v etaipia. Eav dev elote 0 MPooPLlOUEVOS TTAPAAATITNG, SEV IPETIEL VAL AVTLYPAYETE, va
TIPOWONOETE, VO XPNOLUOTIOLACETE 1) va aroKaAUETE a€ TPITOUC TO MEPLEXOUEVO TOU UNVUATOC TTOU
A&Bate, aAlG Ba PEMEL VO EVNUEPWOETE GECA TOV AMOCTOAEQ Kal va SlaypAeTe To LAVUUA amd
To oUOTNUA cac. Mapolo mou n A.ZAPPHZI AEMEY éxet AdPet OAeG TIC amaltoUpeveg mPodUAAEELS yLa
va SLaodaAloel OTL Ta AMOOTEAAGUEVA NVUOTA NAEKTPOVIKOU ToXUSPOELOU KL TaL OToLa
ETILOUVATTTOMEVA apxela Toug €xouv eAeyxOel yLa LoUG 1) GAAO KakOBouAo AoyLopko, n A.ZAPPHZ
AENEY &ev pmopel va eyyunBel 6Tl Ta unvopato autd ivat evteAwg acholn. Katd cuvénela, dev
Mmopel va eMwKLoBeL TNV eVBUVN R UTTALTLOTNTA YLO oTtoLASTIOTE {NLia TPoKANBel amo tuxov
KAKOBOUAO AOYLOULKO TIoU peTadEpBNKE HECW TWV UNVUUATWY aUTWV. 2o¢ cupPouleloupe va
Slevepyeite S1koUg oag eAEyXoug yla eUPECN LWV KAl KAKOBOUAOU AOYLOULKOU, TtpLV avoiéete
OTIOLOSATIOTE EMOUVATTOUEVO ap)eio .



