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KAEIZIMO 12/03/2026

Xpnuatiotnpo ABnvwv
Index Chg.% Last High Low
Fevikog Agiktng -2,43% 2.130,37 2.165,89 2.122,79
FTSE Large Cap -2,61% 5.410,30 5.505,93 5.392,45
FTSE Mid Cap -1,60% 2.621,85 2.660,19 2.615,15
FTSE/XA Banks -4,58% 2.337,64 2.413,26 2.320,96
Atla cuvalaywv 317€ k.
Takéta 39€ ex.

2YNEAPIAZH NMEMNTHZ ANAAYTIKA

2€ véo EeTToUANUa eEeNixBNKe pia cuvedpiaon apXIK& CUYKPOTNUEWY TTIECEWV
otnv Aew®dépo ABnvwy, KaBwG n €TTiHOVN Avod0G TWV TIMWY TOU TTETPEAAIOU
avaveéwae TOUG POROUC VIO ETTIKEIMEVN EVEPYEIAKN KPion OTOV TTAQVATN.
EidIkOTEPQ, 0 MevIKOG AgikTng avoige oTig 2.171,9 povadeg (-0,5%) kai ékToTe
KIVABNKE OAO Kal XapunASTEPA, KATAANYOVTOG UE I0XUPEG ATTWAEIES 2,43% OTIG
2.130,37 pov. Kovid oTo XaunAo nuépag Tou (2.122,79 pov.).

O tpatredikdg BeIiKTNG, TTOU BEXONKE TIG TTEPIOCOTEPEG TTIECEIG DIOAIOBNOE, OTIC
2.337,64 povadeg pe Boutid 4,58%. O FTSE Tng uwnAng ke@aAlaiotroinong
katéAn&e oTig 5.410,30 pov. pe -2,61%, émwg kai o FTSEM 1ng peoaiag Tou
utToxwpnoe oTig 2.621,85 pov. pe -1,6%.

Av KATI PTTOPEI Va KpaTioel n ayopd, ftav 1o o1l 10 véo sell-off ApBe e 1ipo
augnuUEVo eV aAAG oTa péTpia eTTiTTedd Twv 317,05 eKaT. EUPW, EK TWV
otroiwv Ta 39,8 ekaTt. o€ 40 TTOKETO

21a 201,7 ekat. eupw avhABe o TCipog oTov ATP, pe Ta 185,3 ekart. oTIg 4
ouoTNUIKES (oxedOV To 59% Tng cuvedpiaong)

H Meipaiwg pe 51 ekar. uttoxwpnoe ota 7,30 eupw pe -4,58% kai n ETE pe
48,3 ekart. ota 12,90 pe -5,21%.

H Alpha ue 47,3 ekart. dioAicbnoe ota 3,40 ue -4,09% ka1 n Eurobank pe 40,2
ekar. ota 3,50 pe -4%.

Mapopoiwg, n Optima (3,4 ekar.) €kAeioe oT1o -4,2% kai n Kutrpou (11,4 ekar.)
oT0 -4,9%.



ATIO ekei Kal TTEPQ, N HEYOAUTEPN UN TPATTECIKA TITWON OTOV 25dpn ATAV TNG
EAXA (1 ekart.) pe -3,27% oTa 3,84 supw, evw n UnNTpIKA TNG BloxdAko (2,4
ekart.) utrtoxwpnoe ota 14,08 ue -1,95% kai n £€1epn Tou opidou Cenergy (3,8
ekar.) ota 18,60 pe -2,11%.

H Aegean (2,8 ekart.) geTd 10 +5,05% xBeg evowel Twv PeyeBWYV TNG, ONPEPa
éypaye -2,9% ota 12,04 ka1 o OTE (8,9 ekar.) pokavioe 1o dikd Tou 3,55%
X0¢e¢ e -2,69% ota 17,03.

O Zapavtng (946 xIA.) uttoxwpnoe tTiong Katd 2,34% kail n Aduda (2,2 ekar.)
Kata 2,52%.

A6 TIG MEoEIg Oev EEpuyav oUTe Ta BIVAIOTAPIA, av Kal Ol BIKEG TOUG ATTWAEIEG
ATav eCapeTikA PIKPEGS. MNa TRV Motor Oil (11,2 ekart.) yoAig -0,11% kai yia Tnv
Helleniq Energy (3,8 ekart.) oto -0,49%.

H TEK TEPNA (13,18 ekart.) TreplopioTnke £1Tiong o€ HOAIG -0,11%, aAAG
éxovtag diaypawel avodo 1,7%.

Movadikdg TITAOG Pe BETIKO TTpOonuo atov 25Gpn fAtav TnG EYAAI (1 ekar.)
pe +1,05% ota 8,64 eupw, evw dloocwBnke kal N AEH (22,5 ekar.) pévovrag
Xwpig petaBoAn ota 17,40.

21a mid caps, n EXAE (478 xiA.) diagopoTroiiBnke pe k€Epdn 1,13% ota 7,13
kal n Austriacard (611 xIA.) pe +1% ota 7,09.

ZTov avTitroda, n Alter Ego (199 xIA.) TrpaypaTtoTroinoe BouTid 4,6% ota 5,15
eupw, N ABA= (874 xI\.) uttoxwpnoe oTta 3 eupw He -3,06% kai n Profile (488
XIA.) diEkowe éva avodikd e¢anuePo owpeuTiIkoU +19,75% dlopbwvovTtag oTa
7,30 pe -2,93%.

2T0 OUVOAO Tou TOUTTAG 31 TiTAOI OAOKAr pwoav pe Avodo, EvavTi 94 pe TITwon
(74 apetdpBAnTOI).

HMEPHZIO rPA®OHMA

L
2151 WY i

2136 I‘. A

SN AUV PR INSRTON SOV AU ARV SOV U ANVUO AUV VR SO AN AV S SV 00 . WL S _
i
Ul -
l\-.r" ln, . F-'}I|‘r’f
I'whq. LA

10:40 11:00 11:20 11:40 12:00 12:20 132:40 13:00 13:20 13:40 14:00 14:20 14:40 15:00 15:20 15:40 16:00 16:20 16:40 17:00



EKT ENITOKIA

H "utréoxeon" 1ng mpoEdpou NG Eupwtraikng Kevrpikig Tpdmelag, KpioTiv
AaykapvT 0TI 6V Ba emTPEWEI va eTTAVOANPOE TO 0OK TTANBWPICHOU TTOU
¢noaue 10 2022 dnuioupynoe TN eANN 0TI N EKT avapéveral va TTpoxwpnoel
o€ dia ) akéun kal o€ U0 AUENOEIS TWV ETITOKIWY KATd 25 povadeg Baong n
KAOE pia, WOTE va oTaPATAOEl TIG TTANBWPIOTIKES TTIECEIG TTOU dnUIoUPYNOE O
TTOAEPOG OTO |pAv.

Me TRV UTTOXWPENON TWV TIJWYV TTETPEAAIOU KAl QUOIKOU agpiou TV TeTdpTn, Ol
QUES yIa Avodo TwV ETTITOKIWV £De1Cav OTI uTToxwpouaoav. Twpa, 6Aol
TTEPIMEVOUV TIG ETTIONUES ONAWOEIG TNV TTPoEdPoU TNG EKT, aAAG kal Twv
MeEAwWV Tou A.Z., o1 oTTOIOI EATTICOUV VO OUVEDPIACOUV XWPIG TNV TTiECN TTOAU
UWnAWV TINWV EVEPYEIQG.

Katd tnv ouvedpiaon, Ta uéAN Tou AZ Ba €xouv TNV EUKalpia va evnuepwBouv
yIQ TIG TEAEUTAIEG TTPOBAEWEIG TWV OIKOVOUIKWY QVOAUTWY TNG TPATTECAG VIO
TNV avaTtTuén kai Tov TTANBwpioud NG Eupwdwvng. To 1o mlavo givail n
EKT va mmapauegivel o€ oTAON avapovig yia va £XEl JIa KAAUTEPN €IKOVA TNG
TTopEiag TNG Kpiong TpIv AABEl TTIo POVIPES ATTOPATEIG.

AEGEAN

TiuR-o1éx0 ota 19,4 eupw yia TN peToxn TNG Aegean Airlines B€1el n NBG
Securities, diatnpwvTtag auoTacn «outperformy, JETA TA OIKOVOUIKA
atmroteAéopaTta Tou 2025 TTOU ETTIRERAIWVOUV — OTTWG CNMEIWVEI — TNV
QVOEKTIKOTNTA TNG ETAIPEIAS TTAPA TO AUENUEVO KOOTOG KAl TIG YEWTTOMNITIKEG
TTPOKANOEIC.

Me BAon TNV TINA-0TOXO, TO EKTIMWMEVO TTEPIBWPEIO avodou Yia TN METOXN
utrepPaivel 1o 56%.

2UPQWVa e TNV avAAuon, N AEPOTTOPIKK ETAIPEIA KATEYPAWE 1I0XUPN ¢NTNON
Kal KaAy AEIToupyIKr) €TTidoon oTo TETAPTO TPiuNvo Tou 2025. Ta é00da
auénbnkav katd 7% oe eTioia Baon kai diapgoppwlnkav oTa 426 €KAT. EUPW,
evw 10 EBITDA uttoxwpnoe katd 14% oTa 64,9 ekat. eupw Adyw
UWNASTEPWY BATTAVWYV KAUCIHWY, EKTTOUTTWY PUTTWYV KAl TTIPOCWTTIKOU. Ta
KaBapd atroTeAéopaTa KIvABnKav opIakd apvnTika, pe {nuieg JOAIG 0,1 ekar.
EUPW.

Na 1o ouvolo Tou 2025, n Aegean gu@avioe augnon eoc6dwv 5% ota 1,86
010. eupw, €TTIGOCN TTOU OTNPIXBNKE OTN BETIKA TTOPEia TOU EAANVIKOU
TOUPIOWOU, OTNV AUENON TNG TTIPOCPEPOUEVNS XWPNTIKOTNTAG KAl OTN OTABEPN
¢NTnon yia agpotropikd Tagidia. H empBaTikA Kivnon, n d1a0€01un XwpenTikoTnTa
Kal Ta €000a KIVABNKav o€ I0TOPIKA uWnAd €TTiTredaq.

ETAIPEIA YAPEYZHZ OEZZAAONIKHZ

TiuR-o16)0 OTa 5,85 eupw yia Tn peToxn TNG EYAO(ota 3,85 supw
dlatTpayuaTeveTal n HEToXR), divel o diEBVg oikog VRS International, o€
TTPOoPATN avAAUCT Tou.

Me Bdon Tnv TIMA-0TGX0, TO TTEPIBWPIO avOdOU TToU BAETTEI OTN METOXN
cemrepva 10 50%.



2UPQWVA UE TOV OUYKEKPIPEVO OIKO, N TIUA-OTOXOG TwV 5,85 eupwy TTPOKUTITEI
aTTO TOV CUYKEPAOHO dUOo PEBGdWYV aTTOTiUNONG, TNV TTPOEEOPANCN TWV
MEAAOVTIKWYV TAUEIOKWY POWV Kal Tr) OUYKPIOT YE ETTEVOUTIKOUG OEIKTEG TOU
avTaywviopou.

O oikog ekTIuG yIa TN digTia 2026-7 €T 010 TTOCOOTO AVOdOU TOU KUKAOU
epyaciwv a1o 3% (atrd TN OTIYUr TToU OEV TTPOKUWEI KATTOIO ATTPOBAETITO
yeyovog) kai TepiBwplo Asitoupyikou kéEpdoug (EBIT) oto 8,1%.

MIG

Ta eTACIA OIKOVOMIKA TNG aTToTEAéoPaTa avakoivwoe o0 OuiAog MIG ue Ta
OUVOAIKG Tou £€000a va avépyovTal o€ €14,8 ekart. Evavt €11,4 ekar. 10 2024
onuelwvovtag augnon 30,4%.

Ta arroteAéopata TPo POpwV, TOKWV Kal atrooBéoccwyv (EBITDA) Tou OpiAou
avABav og KEPON €2,4 eK. Evavtl Kepdwyv €1,3 €K. TV AVTIOTOIXN TTEPIODO TOU
2024 onuegiwvovTag onuavTikn augnon 82,4%.

Ta €00da atod Tn diaxeipion Tou xapto@uAakiou avAABav o€ €1,2 ek. H
a1TOd00N TOU PETOXIKOU XapTopuAakiou TnG ETaipeiag yia 1o 2025 avAABe o€
15,3% Kai Tou opoAoyliakoU xapTo@uAakiou o€ 7,5%.

1810 KepaAaia €132,8 k. évavt €128,5 k. 10 2024. H AoyioTIKr agia Tnv
31/12/2025 avépyeTal o€ € 4,23 avda PeToxn.

Ta evotroinuéva KEPON PETA aTTd YOpoug avAABayv o€ € 4,3 eK. EvavTl KEpOWV
€ 6,4 ek. 10 2024.

EYPQIH

2€ apvnTiKO €0AQPOG EKAEICAV T TOUTTAG TWV EUPWTTATKWYV XPNUATIOTNPIWY,
KaBwg o1 ETTEVOUTEG TTaPANEVOUV aviiouXol YUpw aTtrd TiG e€eAitelc otn Méon
AvaTtoAr, KaBwg¢ o TTOAEPOG cuveyideTal.

EidIkOTEPQ, 0 TTaveUpWTTAIKOG OeikTNG Stoxx 600 uttoxwpnoe katd 0,61% oTIg
598,86 HOVADEG, E TIG ETAIPEIEG XNUIKWYV KA TIG ETTIXEIPHOEIG KOIVAG WPEAEING
Va KAEIVOUV PE KEPON EVW OI TPATTECIKEG HETOXEG TTAPECUPAV TOV DEIKTN TTPOG
Ta KATW, KABWG 01 avNOUXieg TwV ETTEVOUTWY Yia TNV €KBeor) Toug otn Méon
AvartoAf evtabnkav.

210 Xpnpatiotriplo Tou Aovdivou, o FTSE 100 onueiwoe rrwon 0,47% oTIg
10.305,15 povadeg, evw o yaAAikdg CAC 40 katéypawe attwAeieg 0,71% oTig
7.984,44 povadeg kai o DAX 1ng ®pavkpolptng diapoppwonke katd 0,21%
XapnAoTeEpa oTig 23.589,65 povAadeg.

2TNV TTEPIPEPEIA TOU VOTOU, O ITAAIKOG FTSE MIB uttoxwpnoe katd 0,71% oTIg
44 .456,18 povadeg, kai o 10TTavikog IBEX 35 €xaoe 1,22% @BdavovTag oTig
17.139,90 povadeg.

WALL ST

Néo ptmapal peuaTtotroimocwy otn Wall Street, kaBwg n avodog Twv TIHWV TOU
TTETPEAQiou ouvexioTnke Pe GApa dvw Tou 9% Yyia To apePIKavIKG apyod Kal TO
Brent va kAgivel Tavw atro Ta 100 doAdpia 1o BapéAl, ev HECW avnOUXIWV Yid



TNV £QOJIAOTIKI aAUCida TTOU TTEPVA aTTO TO 2TeVO Tou Oppoud otn Méon
AvaToAn.

EidikoTepa, o Blounxavikdg deiktng Dow Jones €kAsioe oTIg 46.677,85
povadeg pe TrTwon dvw Twv 700 povadwy A -1,56%, o dicupupévog S&P 500
UTTOXWPNOE OTIG 6.672,62 povAdeg e -1,52%, OTTWG Kal 0 TEXVOAOYIKA
otabuiopévog Nasdaq tmou dioAioBnoe oTig 22.311,98 povadeg pe -1,78%.

OIKONOMIKO HMEPOAOTI'IO
Alohoynocig-AvaBewpnoeig

13/03/2026 ETravegéTaon amd Moody's

20/03/2026 Etrave¢étaon amo Scope Ratings

24/04/2026 TakTikA agloAdynon agidxpeou ammd S&P Global Ratings
08/05/2026 Etioia agloAdynon agioxpeou atrd Fitch Ratings
12/05/2026 Avakoivwaon Tpiugnviaiog avabswpnong MSCI-E@apuoyn
01/06/2026

12/08/2026 Avakoivwaon Tpiunviaiog avabswpnong MSCI-E@apuoyn
01/09/2026

04/09/2026 A&loAdynon Tng EAAGdag amé DBRS Morningstar
18/09/2026 Avakoivwon / ETraveéétaon amdé Moody's

23/10/2026 TakTikA agloAdéynon agidxpeou amd S&P Global Ratings
06/11/2026 TakrTikr) AGloAdynon 1ng EAAGdag ato Fitch Ratings
11/11/2026 Avakoivwaon Tpiuynviaiog avabswpnong MSCI-E@apuoyn
01/12/2026

Avakoivwon atroteAeopdTwy 4ou Tpiufvou/éToug 2025

17/03/26 | Trade Estates AEEAIT (1TpIv TO dvolypa TNG ayopdg)

18/03/26 | Autohellas (TTpiv To dvoiypa TnG ayopdc)

19/03/26 | AEH (petd 10 KAgiouo TG ayopdg), TITAN, Motoduvapikh (UETA TO
KAgioIuo TNG ayopdc)

23/03/26 | AUSTRIACARD (uetd 10 KAgiOIMO TNG ayopdq)

24/03/26 | AieBvAc AepoAiyévag ABnvwyv (PETA To KAEioIUO TNG ayopdq)
30/03/26 | BriQ Properties (META TO KAEIOIUO TNG AyopPdAQ)

31/03/26 | METLEN, ®oupAng, Orilina Properties, OAIN (ueTd TO KAgiOIMO TNG
ayopdg)

07/04/26 | AS Company (uETA TO KAEIOIO TNS AYOPAG)

20/04/26 | Phoenix Vega Mezz Plc, Sunrise Mezz Plc

21/04/26 | Qualco Group (MeTd TO KAEIOIWO TNG AyopPAq)

‘EKTOKTEG/TAKTIKEG MEVIKEG ZUVEAEUTEIG

16/03/26 | CrediaBank (ET'Z), Y/KNOT Invest (ElZ)
20/03/26 | Trastor AEEATI (TTZ)

15/04/26 | AieBviig Agpohipévag ABnvwy (TTZ)
21/04/26 | Tpameda Meipaiwg (Tr)

22/04/26 | Autohellas (TT'%)



28/04/26 | Eurobank, BriQ Properties (TI'x)
30/04/26 | EBvikA Tpameda (Tr)

05/05/26 | Optima bank (TT'X)

15/05/26 | Bank of Cyprus (TT'%)

21/05/26 | METLEN (TT%)

12/06/26 | EAAnVIKA XpnuatiotApia (TI)
26/06/26 | Alpha Bank (TT'X)

ATTOKOTIA hEPIOUATOG

23/03/26 | JUMBO (éktakTtn Xpnuartikr diavour €0,50 avd petoxn)
25/05/26 | Bank of Cyprus (TeAik6 €0,50 avd petoxn)
23/06/26 | EAAnvIka XpnpaTtiotripia (€ 0,11 ava petoxn)

ANOMOIHZH EYOYNHZ

H mapoloa evnuépwaon mapéxetal ano tnv A. ZAPPHZ AEMEY amokAELOTIKA Kol LOVO yLa
EVNUEPWTIKOUC OKOTIOUC KOl 8V OUVLOTA eMevBUTIKA cUMBOUAN /Kot pdTaon fi/Kat PoTponH yLa
TNV ayopa r TwAnNacn onolouSATIOTE XPNLATOOLKOVORLKOU HéTou. Evw mpoomabolpe va
Slatnprooupe TG mAnpodopieg eEvNUEPWHEVEC Kol WOTEC, Sev ipoPaivou e oe kapia SAAwon A
gyyunon omoloudnmote eidoug, pNTA | CLWTNPH, OXETIKA UE TNV akpifela, aflomiotia,
gTKatpornoinon kat mAnpdtnta toug. H A. SAPPHS AENMEY &gv dépel kapio euBUVN yla omotadnmote
{nuia tuxov mpokUPEeL Aueoa 1) EUUECA ATIO ) CUVOEETAL E OTIOLOVSTIOTE TPOTIO LE OTIOLASHTIOTE
XPNon Twv MTANPodopLWVY TTOU TTAPEXOVTAL OTNV TAPOUCSA EVNUEPWON. Ta UNVULATO NAEKTPOVLKOU
taxudpopeiou (e-mails), mou anootéAAovtal ano tnv A.ZAPPHZ AENEY, npoopilovtat povo yia
CUYKEKPLLEVOUG TTAPAAATITEG OL OTIOLOL £XOUV CUVALVECEL OTNV EMEEEPYACLA TWV TIPOCWTTLKWY TOUG
Sedopévwy yla Tov oKoTo g apaAaBng evnuépwaong ota mAaiola TG CUUBATIKAG TOUG OXEONC UE
v etalpia. Edv dev elote 0 MpoopllOUeVOS TOPOAATITNG, SEV TIPEMEL VA AVTLYPAPETE, va
TPOWBONOETE, va XPNOLUOTOLNOETE 1 va amokaAUPETE o€ TPITOUC TO TIEPLEXOUEVO TOU NVULATOC TTOU
AaBarte, aA\d Ba PEMEL VO EVNULEPWOETE AUECA TOV ONTOOTOAEA Kall va SLaypAeTE TO LAVUUO OO
TO oUOTNUA oac. Mapolo mou n A.ZAPPHZ AEMEY éxel AdBel OAEG TIG amaltoUeves TPodUAALELS yLa
va SlaodaAloel OTL Ta AMOOTEANOUEVA LNVUUOTA NAEKTPOVIKOU TaxuSpoEiou Kal Ta OmoLa
ETILOUVOTTTOMEVA apxela Toug Exouv eAeyxBel yla LoUG 1) GAAO KakOBouAo AoyLopiko, n A.ZAPPHX
AENEY 6ev unopel va eyyunBel 0tL Ta pnvopata auta eival evieAwg aodaln. Katd cuvénela, v
Uropel va eMwuLoBel tnv euBUVN 1] uTaLTLOTATA YLl omtoladnmote {npia pokAnBel amno tuxov
KOKOBOUAO AOYLOULKO TIOU PeTadEPONKE PECW TWV UNVULUATWY QUTWV. 2ag cUMPBOUAEUOUUE va
Slevepyeite 81KoUC oag EAEyXOUG yla EUPECH LWV Kol KAKOBOUAOU AOYLOLLKOU, TIPLV avoiete
OTOLOSATIOTE EMOUVATTOEVO apxeio .



