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ABnrva, 26 OePpouvapiov 2026

A&LoTina MEAn tou AlolknTtikou ZupBouliou,

Me tnv mopouoa 0ag EVNLEPWVOU LE YL TA CUUTIEPACHATA TNG TIPOANTITLKA G ETOTTELNG
(Obnyia EE 2019/2034 — IFD kat Kavoviopou EE 2019/2033 - IFR) otn Stapopdwon tou
UPOoUG TWV amaLTOU LEVWV BILwV KEGaAALWY yLa TNV AVILLETWTTLON TWV KWVSUVWV 0TOUG
omoloug ektiBetal n etalpela cUPGwWvVO HE TO LOXUOV KAVOVIOTIKO TAQLCLO Kol
adeTépou TwV SLadkaolwy Kol TOATIKWY O Bépata etalplkng StakuBépvnong, n
omola Olevepyndnke ocludwva pe Tt TPOBAEMOUEVA TOU LOXUOVTOG KAVOVLOTIKOU
mAatoiou kot Bacel oxedilou yLa TNV AVILHETWTILON TWV ETALPLKWY KLVEUVWV.

H akoAoubn avadopd yivetal yla tnv evnuépwon tng Atoiknong tng A. ZAPPHI A.E.N.E.Y.

Me ektipnon,

Anuntpng Zappng

AleuBUVWY Z0PBoUAOG

YrneuBuvog Alaxeiplong Kivduvwy
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AIAAIKAZIA AZIONOTHZHE THE ENAPKEIAZ EZQTEPIKOY
KEDAAAIOY (AAEEK)
[A THN A. ZAPPHS A.E.N.E.Y.

2025
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EMONTEYOYZA APXH ENITPOMH KEDANAIATOPAZ AP. AAEIAZ 1/13/28-06-1994,
21/471/16-05-2008, 5/900/13-12-2020, 1/926/26-09-2021
LEI : 213800J1FSGXE3WAVV59

ZYM®OQNA ME THN OAHTIA (EE) 2019/2034 TOY EYPQMNAIKOY KOINOBOYAIOY KAI TOY 2YMBOYAIOY THZ

272 NOEMBPIOY 2019 GXETIKA PE TV TTPOANTITIK EMOMTELQ TWV EMUXELPHCEWV ENEVSUGEWV KO TV

tponornoinon tTwv odnywv 2002/87/EK,Y 2009/65/EE, 2013/36/EE, 2014/59/EE kot 2014/65/EE
Ko

TON KANONIZMO (EE) 2019/2033 TOY EYPQMAIKOY KOINOBOYAIOY KAI TOY $YMBOYAIOY THZ 27"

NOEMBPIOY 2019 OXETIKA LLE TLG AMOUTAOELG IPOANTITIKNAG EMOMTELOG EMIXELPNOEWV EMEVEUCEWV KL TV
tponornoinon Twv Kavovicpwv (EE) aptd. 1093/2010, (EE) aptB. 575/2013, (EE) ap18. 600/2014 kai (EE) apl.
806/2014

ABnva, ®eBpoudprog 2026
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TITAOZ |

ZYNONTIKH ANAODOPA

1. EIZAFQrH
Me tnv mapoloa 00G EVNUEPWVOULE YLO TO CUMMEPAOTHATA TN Sladlkaoiog afloAdynong tng
EMAPKELOC ECWTEPLKOU Kepalaiou tng Etalpeiag A. SJAPPHZ A.E.M.E.Y., n omola SievepynBnke
oUpdwva pe ta mpoPAendpeva tou KavoviotikoU MAatciou tng MpoAnmrtikig Emomteiag
avadEpovrag tig TAnpodoplec:

a) OXETIKA pe TN Sloiknon Kot To L8LoKTNOoLOKO KABEoTWE TNG eMLXelpnong

B) OXETIKA HE TN CUHUOpdwWON He TG anattioels 16iwv Kebaraiwv

) OXETIKA JE TIG OTOLTAHOELG YLat TOV KIVEUVO GUYKEVTPWONG KAl TLG OUTALTHOELS YLa TN
peuoToTNTA

6) OXETIKA HE TN SLOLKNTLKA KOL AOYLOTIKH 0pyAVWGN KAl TOUG NXAVIOUOUC E0WTEPLKOU
e\éyxou

£) OXETIKWV AAWV TTopoyOVIWY TIOU UIOPEL VA EMNPEACOUV ToV KivOUVO TTou eVEXOULE

w¢ eTalpela emevbuoswv

2. ETAIPIKO IZTOPIKO

H A. ZAPPHI AEMEY emomtevetal and tnv Emtporny Kedohaloyopdg pe aplBpod adeiog
1/13/28.6.1994, 21/471/16.5.2008, 5/900/23.12.2020 kat 1/926/26.09.2021 kat Asttoupyei
evappoviopéva pe tnv MIFID Il (Markets in Financial Instruments Directive).

EMQONYMIA A.ZAPPHZ ANQNYMH ETAIPEIA MAPOXHZ
EMENAYTIKQN YMHPEZIQN

APIOMOZ AAEIAZ EMITPOMHZ 1/13/28-6-1994

KEDAANAIATOPAL 21/471/16-5-2008

5/900/23-12-2020
1/926/26-09-2021
APIOMOZ FENIKOY EMMNOPIKOY MHTPQOY | 001683801000
AOM 094430012

A.O.. KEDOAE ATTIKHZ

H eTalpeia cUPPWVA HE TO KATAOTATIKO TNG SpAoTNPLOTIOLETAL OTNV TTOPOXT) TwV aKOAouBwv
EMEVOUTIKWY UTINPECLWY Kal Spactnplotrtwy tou Map/toc | Tunua A N.4514/2018:

o) H AN kat StaBiBacn eVvIoAwv OXETIKWY LE EVa 1] TIEPLOCOTEPO XPNUOTOTLOTWTIKA PHECOQL,
B) H extéAeon evtoAwv ylo Aoyaplaopo meAotwy, N onola cuviotatal otn dtapecoldBnon
otn cuvan cupdwWVLWV aYopac 1 TWANGCNG EVOG I} TTIEPLOCOTEP WV XPNHATOTILOTWTLKWY LECWV
yla Aoyaplacpo meAotwv kot mepllapBdavel tn  olvayn oupdwviwv  TwANoNG
XPNHOTOTILOTWTIKWY LECWV TIOU ekdidovTal amo enyeipnon enevoUCEWV N TUOTWTIKO (Spupa
KOTAL TN OTLYMN TG £€KS00TG TOU,

v) H Staxeiplon xaptodulakiou, n onoia cuvictatal otn Slaxeiplon, e eVTOAN TOU TEAATN
KOL UTO KOOeoTwG OLOKPLTIKAG EUXEPELOG yla KABs TmeAdtn, xoptodpulakiwv Tou
MepAAUBAVOUV £Va 1] TIEPLOCOTEPQ XPNLATOTILOTWTLKA LETAL.

éfq\
A. TAPPHZ
ALY

3

/:

ST

A

-~




8) H mopoxn emevSUTIKWV CUUPOUAWY, N oOmoia ocuvVIoTATOL OTNV TIAPOXH TIPOCWITLKWY
OUOTAOEWV O€ TIEAQTN, E(TE KOTOTILY QLTOEWC TOU £(TE PE MPWTOPROUALN TNG ETALPELOC OYETLIKA
UE pia f mepLocoTePeG GUVAANAYEG TTOU 0.PpOPOUV XPNUOTOTILOTWTIKA LETA, Kl

€) H tonoB£tnon xpnUOTOTILOTWTIKWY HECWV XWpi¢ S£apeuon avaAnyng.

B. H mapoyn twv akOAouBwv MapEMOUEVWY UTINPECLWV:

o) H o¢UAagn kal Sloxeiplon YXPNUOTOTMIOTWTIKWY HECWV YO AOYapLOCHO TeEAATWY,
nepAapBavopévng tng Bepatodulakng Kal ocuvadwv UTINPECLWV OTw¢ n Sloxeiplon
XpnUatikwv Sltabecipwy A mapexopevwy aodalelwy,

B) H mapoxn motwoswv 1 davelwv oe emevéuTh Tpog Slevépyela cuvaAlayng oe €va n
TEPLOOOTEPA XPNUOTOTILOTWTIKA PECQ, oTNV omoia pecohaBel n etalpeia, n omola mapexet
TNV miotwon A To ddvelo, Kal

v) H mapoxn umnpeolwv oXeTl{OUeVWY LE TV avadoxh.

ITIG Mapamavw §paotnpLotnTeg mpoPaivel n etalpeia eite povn tng, elte o ouvepyaocia pe
omolobNToTe GUGCLKO 1 VOULKO TIPOCWTIO, LE OLOVSNTIOTE TPOTO, L6PUOVTOC UTTOKATAOTLOTA,
Tipaktopela ) ypadeio omoudrmote otnv EAAASO KoL TO €WTEPLKO.

Ol petoy£g tng Etatpeiog Sev eival slonyuéveg oto Xpnuatiotiplo ABnvwy, oute os GAAN
opyavwueévn Xpnuatiotnplakn Ayopd.

3. XPHMATOOIKONOMIKH OEzH

JUpdwWva LE TNV KATAOTOON AMOTEAECUATWY Xprong, oto KAsiowo tng 31/12/2025, ta kEpdn
npo ¢opwv Slapopdwdnkav ce €348.26 xA., €vavtl KepSwv TNG TPONYOUHEVNS XPAONG
(€118.12 x1A). To ouvolo 6iwv kepalaiwv otig 31/12/2025 avépyeTal 6TO OGO TWV EVPW
1.454 x\. évavtitoooU supw 1.160 x\. avtiotola otig 31/12/2024, pia avénon kata 25,25%.

4. KATHIOPIONOIHZH ETAIPEIAZ
Katnyopia 2

H A. 3APPHX AENEY cUudwva pe to Kavoviotikou MAaiclo mpoAnmTikng eMonteiog evtaoosTal
otnv katnyopia 2 tou Kavoviopou tng EE 2019/2033), kaBwg v mAnpoi omoladnmote amno Tig
KOTWTEPW TIPOUTOOEDELC:

A) n cuvoALKN o€la TWV EVOTIOLNUEVWVY OTOLXELWV EVEPYNTLKOU TNG MLXeipnong eivatl ion pe 15
SloskaTtoppUpLa EUPW A Ta UTtEpPaivel

B) n ouvoAikn afio Twv evomoLlnUEVWY OTOLXELWV EVEPYNTIKOU TNC ETILXELPNONC Eival ULKPOTEPN
and 15 Sioekatoppupla kal n ENEY amoteAel pépog opidou otov omol n ouvoAikr afio Twv
EVOTIONUEVWY OTOLXELWV gVeEPYNTIKOU OAWV TWV ETLXELPHOEWY EVIOC TOU OMiAou oL omoleg
MEHOVWHEVA SLABETOUV OTOLXEL EVEPYNTIKOU CUVOALKAC aflag KATw Twv 15 Sloekatoppupiwy
£UPW Kol aokoLV omoladAmote amnod TG SpaoTnELOTNTEG Mou avadEpovtal ota onueia (3) kat
(6) tou Tunuotog A tou NapoptAupato¢ | tng Odnyiag 2014/65/EE eivatl lon pe 15
SloekaTopUpLa eUPpW N Ta uTtepPaivel.

Emiong, pe otoeia avadopag 31/12/2025

(a) T Assets Under Management (AUM), ta und Slaxeiplon MEPLOUCLOKA OTOLXEL TWV
nehatwv Kal tn Slapkr moapoxn cUUBOUVAWY peTpolpeva cUpdwva e To apbpo 17 tou IFR
(LooUtal pe tov KUALOMEVO HECO OPO TNG a&lag TOU CUVOAOU TWV UNVLALWY TIEPLOUCLAKWY
oToLXElwV UTIO SlayelpLlon, LETPOUUEVNG TNV TEAEUTAL EpYACLUN NUEPA KABEVOC ammd TOUG
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TiponyoUevVoUC 15 puAveg e€alpoupévwy TwV TPLWV MAEoV pocdatwy pnviaiwy aflwv) sival
KOTWTEPA TOU TTogoU Twv 1,2 81 evpw

(B) oL COH — exteAoUpEVEC EVTOAWV TIEAATWY LooUVTAL e 854 XIALASEG EVpW

(v) Tot ASA — meplouatakd otolxeia umto puAan kat Staxeiplon toovvtal pe 17900 xALadeg
EUPpW

(6) Tot CMH — xprjpata meAATwV UTO KaToxH Loouvtal e 1125 xIAadecg eupw

(g) n DTF — nuepnola pon cuvalhaywv tooutat pe 1062 xIAadeg eupw

(ot) o NPR -kivbuvog kaBapng Béong rn to CMG — meplBwpla mou amaltouvtal and To
£KKABAPLOTIKO PENOG LoOUVTAL PE UNEEV

(2) n TCD woouTal pe pndev

(n) To cUVOAO €VTOC Kal EKTOG LoOAOYLoUOU TG TAPPHI AENMEY €ival KATWTEPO TOU TOCOU
Twv 100 eKaTOUUUplWY EVPpW.

(6) To olUvoho Twv eTtNOWV akoBAPLOTWY €006wWV amd EeMeVOUTIKEG UTNPECIEC Kol
SpactnplotnTeG TNG emuxeipnong emevbuoewv elval KAtwiepo Tou ToooUu Twv 30
EKATOUHUPLWV EVpW.

Q¢ ek touTou Sev MAnpot tig mpolmoBoelc Tou apbpo 12(1) tou IFR dpa dev pmopet va
BewpnBel pikpn kat pun dtacuvdedepévn eniyeipnon emevbuoewyv otnv Katnyopia 3.
Tupnépacpa, n A ZAPPHZ AEMEY eumintel otnv Katnyopia 2 Kol UTIOKELTOL OTO KAOECTWG
TLPOANTITLKI G EMOMTELQG.

5. APXIKO KEDAAAIO

JUpdwva pe To apBpo 9 tng IFD, To apxko KeddaAato tng A TAPPHX AEMEY mou amaltteitol
cUudwva pe To apbpo 15 tng odnyiag 2014/65/EE yia tn xopnynon tng adslag Asttoupyiog
LE OKOMO TNV TOPOXN OMOLWVONATOTE omd TG €MeVOUTIKEG UTNPECIEC | TNV AOKNoN
OTIOLWVONTIOTE Ao TIC eMeVOUTIKEG SpaotnpldtnTeg mou mapatiBevtal oto mapdaptnuo |
Tunua A tou N 4514/2018 opiletal wg €AC:

EnevOuTikég Yinpeoieg kal ApaotnpLOTNTES Apxké Kedparaio
(o) Atevépyela ouvalhaywv yla (6o Aoyaplaoud — avadoxn i tnv | 750.000 €
TomoBEtnon  XPNUOTOTMIOTWTIKWY  HEOwV Ue  Séopeuon
avaAnyng
(B) AP kat StaBifaocn evtodwv os oxéon e €va n meplocotepa | 75.000 €

XPNUOTOTLOTWTIKA UECQ,

EktéAeon eVIOAWY yLa AOYaPLACHO TTEAOTWY

Awaxeiplon XaptopuAakiou

EmevOuTiKEG oUPBOUAEC KalL

TomoB£Tnon XPNUOTOTMOTWTIKWY HECWV Xwpic S€opeuon
ovaAnPng og oNUOVTIK KALLOKO

Eddoov AEN Slabétel adela va Katéxel xpAuata f titAoug

eAatwyv

(v) EmevOuTIKEG eTalpeie¢ MANV autwv Tou avadépovtal ota | 150.000 €
onueia (a), (B) kaw (6)

(6) Aettoupylae Mnxaviopol Opyavwpévng Slampaypdtevong | 750.000 €

(epooov dlevepyel i ermutpenetal va dlevepyel cuvarlayEg yla
1610 Aoyoplacuo)

apa avépyetal os 150 000 EUR.
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Me Bdon ta olKOVOpLKA otoleia tng 31/12/2025 to cUvoAo Twv KABOPWVY EMOTITLKWY LSLwV
kedalaiwv stolpeio avépyxetat os eupw 1.453 X\, pe to mAsovaopa Twy 18iwv Kepalaiwv va
OVEPYXETAL 0TO 1000 Twv 1303,56 XA supw. To KataBePBAnUEVO PETOXIKO KeEDAAALO TNG
gtalpeiog, oUWV PE Ta OLKOVOULKA otolxeia tng 31/12/2025 avépyetatl os 1.028.111,94 €.
To peToXLKO Kedahalo sival 6,85 PpopEc MePLOCOTEPO ATO TO APXLKO.

6. IXEAIO KEQOANAIAKQN ANATKQN

H kedoahalokn emdpkela TnG Etalpeiag eKTIUATAL OTL Ba TAPAUELVEL LKOVOTIOLNTLKI OTIWG RTAV
Kot To 2025. Q¢ €k TOUTOU €va OXESLO QVILUETWILONG HLoG TBavhg pelwong Twy Wiwv
kepahaiwyv, A\oyw EKTAKTNG avaykng, Sev Kpivetal wg anapaitnTto aueoa.

7. ZXEAIO EKTAKTHZ PEYZTOTHTAZ2

H Etatpeia Siatnpel to ouvolo twv Wblwv kedpahaiwv tng oe peuotd Slabéoua ta omola
tomoBetel og TPAMEIIKEG KATABETELS KAl XPNULATOTLOTWTLIKA péoa. H A ZAPPHZ AENMEY mpénel
ava maoa otyun va dlatnpel TouAdyLotov To €va Tpito TnG anaitnong nayiwv e£68wv Tng ot
peuota otolxelo evepyntikoU, uPNnANg molotntag Kot suBbuypappilovtal pe ekeiva mou
napatiBevral otov kat’ e€ovolododtnon kavoviouod (EE) 2015/61 tng emutpomnnc. To éva tpito
™¢ amaitnong mayiwv £66wv yla to €tog 2025 avépyetal o 30 XA €UpW HE TA PEUOTA
SlaBéopa tng etatpeiag tv 31/12/2025 va eival 364 xWh. supw. Q¢ ek ToUTOU, OXESLO
OVTLUETWITLONG TIOBOVAC EKTOKTNG QVAYKNG PEUOTOTNTAG SeV KplveTal amapaitnto yla tnv
e€etalopevn nepiodo.

8. 2YTKENTPQZzH KAI AIAZNMOPA

H Etalpela €xel amokAelotiky Spaoctnpldtnta otov Topéa ARYNG, €KTEAEONG €VIOAWV,
Slaxeiplong kepalaiwv kot mapoxng eNevOUTIKWY CUUBOUAWY, TPoadEPOVTAG TIG UTNPECLES
NG AMOKAELOTIKA O€ 181wTeg MeAdtes. Q¢ ek TOUTOU N EMAPKNG SlaoTiopd eAATwWY elvat ePLKTN
AOYW LBLALTEPOTNTAG TNG ETALPLKNAE TNG OTPATNYLKNG.

H kepaAarakn emapkela tng Etaipeiog kad’ 6Ao to 2025 kpiOnke , BaoeL
TwV anoteAeopdtwyv tng AAEEK.

AeSopévwv Twv dpaoctnplottwy tng Etaupeiag, n enintwon twv Aomwv Kat
MHETABATIKWY KEGAAALAKWY OIALTICEWV TOU SEV ELVOL CNUOVTLKA.
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Xprion Avadopdg:

H napovoa avadopad sivatl yla TNV evnUEPWon Kal arnodoxr amo To AoIKNTIKO ZUUBOUALD TNG
Etalpelog kaL Tnv evnuépwon tng Emitponng Kepalatayopdg, n onoia EMONMTEVEL TIC OVWVUEG
ETALPELEG TTAPOXNG EMEVOUTIKWV UTINPECLWY otnv EAAGSQ, omweg opilel amo 3/1/2018 o N.
4514/2018. Entiong Ba mpénel va avaptnBel kot otnv LoTooeAiba Tng eTaLpEiag LOG yLIa TV
TIANPECTEPN eVNUEPWON TWV MEAXTWYV Hag. Onwg eniong ta otolyeia I6iwv Kepalaiwy
olUudwva pe to dpbpo 49 (1) Tou kavoviopoL Tng Evpwnaikng Evwong 2019/2033 IFR, e Toug
OXETIKOUC TIVaKEC, oUUbwva HEe To dpBpo 10 tou ITS Tou edpappooTIKOU KOVOVIOUOU.

H Awadikacia A€LoAdynong tng Emdpkelag tou Ecwtepikol Kedpalaiou tng A. SAPPHE A.E.M.E.Y
edapuoletal etnolwce, n de kepalalakn endapkela (MPoAnmrTikr enomnteia) tng Etatpeiog
uroloyiletal oe TPIMHNIAIA Bdon, kabwg £xoupe umayxBel otnv Katnyopia 2 Twv €TALpELWV
enevdUOEwWV TOU VEOU TTAOLGLOU TIPOANTITIKIG ETIOTITELOG
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TITAOZ II

MPOAHNTIKH ENOMNTEIA

H Avwvuun Etatpeia Mapoxng Emevoutikwy Yrinpeowv A. ZAPPHZ pe Siakpltikd titho A.
ZAPPHZ AEMEY, 16puBnke w¢ Xpnuatiotnplakn Avwvupn Etatpeia (X.A.E.) e TNV apxiki Tng
popdn tov IemtépBpo 1994 (MEK 5390/21.9.94) kat petstpamnn os Avwvupn Etapsia
Mapoxng Emevdutikwy Yrinpeowwv (A.E.M.E.Y) tov Anpilio tou 2008 (DEK 1952/3.4.08).

H etatpeia eival eyyeypapupévn oto FrEMH pe aplBuo 001683801000 kot n SLAPKELA TNG EXEL
opLoBel og mevvta £€1n.

H etalpeia cUPPWVA LE TO KATOOTATIKO TNG SpOOTNPLOTOLELTAL OF:

o) AqPn kat Stafifacn evtoAwv, n omola cuvictatal otn AP kat Stapifacn evioAwv yla
Aoyoplaopo MeEAATWY, YLa KATAPTLON GUVOAAOYWY O€ XPNUOTOTLOTWTIKA HETAL.

B) Extéheon eviodwv yla Aoyoploopd TEAOTWVY h ormolo cuviotatal oTtnv KATApTLoNn
CUUBAcEWV ayopdg i TWANONG €VvOG 1 TIEPLOCOTEPWY XPNUATOTMIOTWIKWY HECWV Yyl
Aoyaplacpo meAaTwy.

v) Nopoxn emevdutikwv ouppoulwv, n omoia cuvictatal otnv TAPOoXH TMPOCWITKWY
OUUPOUAWY og MEAATEG, €lTE KATOTILY ALTAOEWS TOU £ite pe MpwtoPoulia tng AEMEY, oxeTka
Ue pla ) meplocdtepeg cUVAANAYEC TTOU a.pOoPOUV XPNUATOTILOTWTLKA LETQ.

6) TomoBETnoN XPNUATOMIOTWTIKWY HECWV XwpPLic Séopeuon avainng.

€) OUAaN Kot SLOIKNTIKN SLaXELPLON XPNUOTOTIOTWTIKWY UECWVY YLA AOYOPLOCUO TIEAATWY,
nepAapBavopévng TNg TAPOXAC Uumnpeclwv BepotodlAaka Kal Tapoxng ocuvodwy
UTINPECLWV, OTIWG N Sloxeiplon xpnUatikwy SLabecipwy | MAPEXOUEVWY AOPAAELWY.

{) Napoxn mwotwoewv 1 daveiwv oe emevduth Tpog Slevépyela ocuvallayng oe €va N
TEPLOOOTEPA XPNHUATOTILOTWTLKA Héoa, otnv omola pecolaPel n AEMEY n omoia mapéxet tnv
niotwon f 6avelo.

n) Napoxn umnpeoLwv oXeTlloHEVWY LE TNV avadoxn.

ot) H Sloyeiplon xoaptodulakiou, n omola cuvictatal otn Slaxeiplon, HE EVIOAN ToU
MeAATn Kol UTO KoOeoTwG OSLOKPLTIKAG EUXEPELOG yla KABe meldtn, xoaptodpulokiwv
Tou TiepthapBavouy éva 1 epLoodTEPA XPNUATOTILOTWTIKA HETQL.

ITIG mapandvw §paotneLotnteg mpoPaivel n etalpeia eite povn tng, eite oe ocuvepyaoia pe
omoLodnNmote GUGCLKO 1 VOULKO TIPOOWTIO, LE OLOVSNTIOTE TPOTIO, LEPUOVTOC UTIOKATAOTALOTA,
TipaKktopela ) ypadeio omoudrmote otnv EAAASO KoL TO €WTEPLKO.

OL petoyéc tne Etatpeiag Sev elval slonypéveg oto xpnuotiotiplo ABnvwy, oUte os GAAN
opyavwuévn Xpnuatiotnplakn Ayopd.

H petoxikr) oUvBeon tng etatpeiag amaptiletal anod entd GpUCLKA TTPOCWO, Ao Ta onola Ta
600 Puoka mpoowna katéxouv to 89,01% tng statpeiag.

Aettoupytkn Aoun

H Aettoupyikry Sopn tng Etalpelog, omw¢ ocuvoliletal oto woxUov 0pyavoypapua,
nepthapBavel tpla (3) emineda Spaoctnplotntoc: o) To AWKNTIKO JupBoUAO, B) TIg
AteuBUvoeLg TUNUATwY Kat y) Toug YrieuBuvoug Apaotnplotitwy. OL avAYKEC YLaL TV TTOpOoXH
£vog uPnAol emmESou UTINPECLWV TIPOG TouC TeAdteg e€umnpetouvtal amd e€eldikevpévo
T(POCWTILKO TIoU SLaBETeL Ta KATAAANAQ TANPodOPLOKA CUOTHUOTA.
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Etatpikn AtakuBépvnon

To AlolknTiko ZupBoUALo opilel, emPAEMEeL Katl AoyodoTtel yla TV uAomoinon Twv pubuioswv
SlakuBépvnong mou StaodaAilouv TNV amoteAeopatikn Kal cuvetr Sloiknon tng etalpeiog.
To AoknTiko ZupBoUALo PEpeL T yevikr euBUVN Sloiknong Kal Asttoupylag Tng emixeipnong,
eykplvel kot eTuPAEMEL TNV UAOMOLNON TWV OTPATNYLKWV OTOXWV, TNG OTPATNYLKAG
OVTLLETWTTLONG KLVSUVOU KL TNG ECWTEPLKAG SLAKUBEPVNONG TNG ETALPELAG.

Ta péAn tou AoknTikoU JupPBouliou €xouv kaAn ¢nun, SLHBETOUV EMAPKEI YVWOELS,
S€€L0TNTEC KAl epMeLpla AVA AVTIKELUEVO YLO TNV EKTEAECT TWV KAONKOVTWYV Tou¢. H oUvBeon
Tou AlolkntikoU JUPBOUAIOU WC GUVOAOU QTTOTUTIWVEL £Va APKOUVTWES EUPYU GACHO YVWOEWVY
KOLL EUTIELPLWYV AVA OVTLKEIEVO TWV LEAWV TOU SLolkNTIKoU cupBouAiou.

Ta péEAN Tou AOWKNTIKOU ZUupBoUAloU adlepwVOUV EMOPKA XPOVO YL TNV EKTEAECH TWV
KaONKOVTWY TOUG.

To SLoKNTIKO GUUPBOUALO KATEXEL WG OUVOAO EMOPKELS YWWOELS, SEELOTNTECG KAl EUMELpLa ava
OVTIKE(HEVO WOTE va WMOPECEL VO KATOVONOEL TG Spaotnplotnteg Ttng etalpeiag,
mepAaUBAVOUEVWY TWV KUPLOTEPWV KLVOUVWVY OTOUC Omoioug ektiBetol ) evdéxetal va
ekteOel.

KdaBe péloc tou AlolkntikoU YupBoulilou evepyel pe elhkpivela, akepaldtnTa Kot T déovoa
aveéaptnoia.

H etalpeia pag amd mAsupdg peyéBoug, £0WTEPLIKAC opydavwaong kal ¢uong, eVpoug Kot
TIOAUTTAOKOTNTAG TWV SpaotnplotNTwy Ttng Oev XPelaleTal va CGUYKPOTIOEL EMITPONN
avadeténg vnoPndiwv peAwv cupBoUAwy, AMOTEAOUUEVN ATIO UN EKTEAECTIKA HEAN TOU
AloknTikoU Tupouliou.

H etalpeia Slowkeital amod TplpeAéc Alolkntiko upBoUALo, To omoio amotelsital and tov
MNpb6edpo, Tov AvTLpoedpo Kal €éva péNoc. H ouvBeon tou AlolkntikoU ZupBouldiou mAnpol Tig
anattioslg onwe kabopilovratl oto apbpo 83 tou vopou 4261/2014. To mapdv ALOIKNTLIKO
JupPoUALo Ba Slotkel TNy etatpeia €wg tnv 15/05/2026 Baon tou and 16/5/2023 npakTikod
Tou AlolknTikoU JupBouliou.

YUvBeon Tou AlolknTtikou upBouliou

MPOEAPO2 MANATIQTHZ A. 2APPHX
ANTIMPOEAPOZ NIKOAAOZ A. TZIMMIPAKHZ
MEAOZ — AIEYOYNQN 2YMBOYAOZ AHMHTPHZ A. 2APPH2

O Avtunpdedpog Tou AloKNTIKOU ZUpPBouAiou Katéxel pa erumAéov Béon o€ ALOLKNTIKO
ZupBoUALO GAANG eTaupEiaG WG AAd HéNog.

To AoWKNTIKO JUPPBOUALO eykpivel Kol emovefeTtdlel TEPLOSIKA TIC OTPOTNYIKEG KOL TLC
TIOALTLKEC yLa T 8LdBeon avaAnyng kKvdUvwy tTng emixeipnong emevéuoswy, KaBWE Kal yLa tn
Slaxeiplon, Tnv mapakoAolBNGoN Kol ToV LETPLACHO TwV KLVSUVWYV 0TouC omtoiouc BplokeTal
uropel va Ppebel exteBelpévn n emelpnon emevbluoswv, Aappavopévwy umoyn tou
LOKPOOLKOVOULKOU TIEPLBAANOVTOG KOl TOU OLKOVOULKOU KUKAOU TNG ETILXEIPNONG eMeVOUOEWV.
Adlepwvel bg emapkn Xpovo yia tnv e€acddAlon TNG MPOCAKOUCOG CUVEKTIMNGNG TWV
Bspdtwyv mou avadEpovral Tapamavw Kal, adetépou, OtL SLabETEL EMapKel MTOPOUC TN
Sloxeiplon OAwV Twv oNUOVTIKWY KvdUVwY oTouc omoloug elval ekteBewuévn n emixeipnon
eMeVOUOEWV.
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2. ANAITHZEIZ kot ZYNOEZH 1AIQN KEDANAIQN

(ApBpo 9 Kavoviopog EE 2019/2033)

H A ZAPPHZ AEMEY odeidel va OSlabétel ibla keddAala ta omola amoptilovial and to
abpolopa Tou olkelou kedalaiou Kowwv HETOXwV TNG Kotnyopiag 1, Tou mpooBetou
kedalaiov g katnyoplag 1 kot tou Kedalaiou tng katnyopiag 2, ta omoia opilovral
oludwva pe Tov Kavoviopd (EE) 575/2013 oto dsutepo pépog Tithog 1 kat Kepdata amd to

1 wc¢ o 3, Ta onoia cuubwWva pe tnv 31/12/2025 iyav wg e€Ac:
(og xyI\ladeg eupw)

IF 01.00 - OWN FUNDS COMPOSITION (IF1)

€

Amount

Rows | Item
0010

0010 | OWN FUNDS 1.452
0020 | TIER 1 CAPITAL 1.452
0030 | COMMON EQUITY TIER 1 CAPITAL 1.452
0040 | Fully paid up capital instruments 1.028
0050 | Share premium
0060 | Retained earnings 85
0070 Previous years retained earnings 85
0080 Profit eligible
0090 | Accumulated other comprehensive income
0100 | Other reserves 340

0110 | Minority interest given recognition in CET1 capital

0120 | Adjustments to CET1 due to prudential filters

0130 | Other funds

(-)TOTAL DEDUCTIONS FROM COMMON EQUITY

DA TIER 1 = 1

0150 (-) Own CET1 instruments

0160 (-) Direct holdings of CET1 instruments
0170 (-) Indirect holdings of CET1 instruments
0180 (-) Synthetic holdings of CET1 instruments
0190 (-) Losses for the current financial year

0200 (-) Goodwill

0210 (-) Other intangible assets

(-) Deferred tax assets that rely on future
0220 | profitability and do not arise from temporary
differences net of associated tax liabilities

0230 (-) Qualifying holding outside the financial sector
which exceeds 15% of own funds

(-) Total qualifying holdings in undertaking other
0240 | than financial sector entities which exceeds 60% of
its own funds

e
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(-) CET1 instruments of financial sector entites

0250 | where the investment firm does not have a
significant investment
(-) CET1 instruments of financial sector entities
0260 | where the investment firm has a significant
investment
0270 (-) Defined benefit pension fund assets
0280 (-) Other deductions
0290 CET1: Other capital elements, deductions and
adjustments
0300 | ADDITIONAL TIER 1 CAPITAL
0310 | Fully paid up, directly issued capital instruments
0320 | Share premium
0330 (-) TOTAL DEDUCTIONS FROM ADDITIONAL TIER 1
0340 (-) Own AT1 instruments
0350 (-) Direct holdings of AT1 instruments
0360 (-) Indirect holdings of AT1 instruments
0370 (-) Synthetic holdings of AT1 instruments
(-) AT1 instruments of financial sector entities
0380 | where the investment firm does not have a
significant investment
(-) AT1 instruments of financial sector entities
0390 | where the investment firm has a significant
investment
0400 (-) Other deductions
Additional Tier 1: Other capital elements, deductions
0410 .
and adjustments
0420 | TIER 2 CAPITAL
0430 | Fully paid up, directly issued capital instruments
0440 | Share premium
0450 (-) TOTAL DEDUCTIONS FROM TIER 2
0460 (-) Own T2 instruments
0470 (-) Direct holdings of T2 instruments
0480 (-) Indirect holdings of T2 instruments
0490 (-) Synthetic holdings of T2 instruments
(-) T2 instruments of financial sector entities
0500 | where the investment firm does not have a
significant investment
(-) T2 instruments of financial sector entities
0510 | where the investment firm has a significant
investment
0520 Tier 2: Other capital elements, deductions and

adjustments
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Kol TANPEL ava maoa oty 6Aeg TG akoAouBeg mpolmobEaelc:

A) 161a KeddAata Tier 1
>4=  56%
D
B) 1610 Kedahata Tier 1 + MNpdoBeto KeddaAato Tier 1
>=  75%
D
p)] 1610 Kedahata Tier 1 + NpdoBeto KedaAato Tier 1 + Tier 2
>i=  100%

D

H A JAPPHZ AENEY SlaB<tel ava maca otyun 6o keddAata cupdwva pe to apbpo 9, Ta
orola Loouvtal touldxlotov e to D, 6mou D opiletol wg To peyoAUTEPO Ao Ta akoAovba:

a) n okeila amnaitnon nayiwv e£68wv umtohoylopevn Katd to apbpo 13,
B) n owkela poviun eAdyiotn anaitnon cupudwva pe To apbpo 14 1
V) n owkeia amaitnon tou napdayovta K urtoAoyllopuevn Katd to apbpo 15.

A) n owkela amaitnon mayiwv e£68wv umtoAoyl{opevn katd to apbpo 13

IF 03.00 - FIXED OVERHEADS REQUIREMENT CALCULATION (IF3)

Amount

Rows | Item 0010
0010 | Fixed Overhead Requirement 91
0020 A_nnu_al F_|xed Overl'!eads of the previous year after 365

distribution of profits
0030 Total_ expenses of the previous year after distribution 377,65

of profits

Of which: Fixed expenses incurred on behalf of the

0040 | . ; ' .

investment firms by third parties
0050 (-)Total deductions = 13
0060 (-)Staff bonuses and other remuneration 0,00
0070 (-)Employees', directors' and partners' shares in net profits
0080 (-)Other discretionary payments of profits and variable

remuneration
0090 (-)Shared commission and fees payable
0100 (-)Fees, brokerage and other charges paid to CCPs that are

charged to customers
0110 (-)Fees to tied agents -12,56

(-)Interest paid to customers on client money where this is

0120 NS .

at the firm's discretion

A. TAPPHZ
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0130 (-)Non-recurring expenses from non-ordinary activities
0140 (-)Expenditures from taxes
0150 | . (-)Losses from trading on own account in financial 0,00
instruments
0160 (-)Contract based profit and loss transfer agreements
0170 (-)Expenditure on raw materials
0180 (-)Payments into a fund for general banking risk
(-)Expenses related to items that have already been
0190
deducted from own funds
0200 | Projected fixed overheads of the current year 390,00
0210 | Variation of fixed overheads (%) 6,82%

B) n owelo poviun ehaylotn amaitnon cupdwva pe to apbpo 14, dmou avépyetal

ota 150.000 supw

V) n oweia anaitnon tou napdyovra K urtohoytldpevn kotd to dpdpo 15 pe UToAoyLopoUG
™¢ 31/12/2023 eivat:

IF 04.00 - TOTAL K-FACTOR REQUIREMENT CALCULATIONS (IF4)

Factor amount rez:i:?::;nt
Rows Item 0010 0020
0010 TOTAL K-FACTOR REQUIREMENT 297
0020 Risk to client 13
0030 Assets under management 272 0
0040 Client money held - Segregated 1.125 4
0050 Client money held - Non - segregated ) )
0060 Assets safeguarded and administered 17.900 .
0070 Client orders handled - Cash trades 854 1
0080 Client orders handled - Derivatives Trades _ _
0090 Risk to market 283
0100 K-Net positions risk requirement )
0110 Clearing margin given 218 283
0120 Risk to firm 1
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0130 Trading counterparty default

0140 Daily trading flow - Cash trades 1.062
0150 Daily trading flow - Derivative trades _
0160 K-Concentration risk requirement

H A ZAPPHZ AEMEY umoAoyLoe to D pe npepopnvia avadopdg 31/12/2025:

IF 02.01 - OWN FUNDS REQUIREMENTS (IF2.1)
Amount
Rows | Item
0010

0010 | Own Funds requirement 297
0020 Permanent minimum capital requirement 150
0030 Fixed overhead requirement 91
0040 Total K-Factor Requirement 297

Transitional own funds requirements
0050 Transitional requirement based on CRR own funds

requirements
0060 Transitional requirement based on fixed overhead

requirements

Transitional requirement for investment firms previously
0070 . s . ;

subject only to an initial capital requirement

Transitional requirement based on initial capital
0080 : .

requirement at authorisation

Transitional requirement for investment firms that are
0090 . . . .

not authorised to provide certain services
0100 | Transitional requirement of at least 250 000 EUR

Memorandum items
0110 | Additional own funds requirement
0120 | Additional own funds guidance
0130 | Total own funds requirement 297

H owkeia amaitnon tou mapdyovta K, umohoylopévn katd to dpbpo 15 tou kavoviopol (EE) 2019/2033
glval peyadltepn Kal wg ek ToUToU TNV AapBavoupe urtdyn yLo Toug urtoAoylopol pag (€ 297.000).

IF 02.02 - CAPITAL RATIOS (IF2.2)

Amount
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0010
0010 CET 1 Ratio 488,84%
0020 Surplus(+)/Deficit(-) of CET 1 Capital 1.286
0030 Tier 1 Ratio 488,84%
0040 Surplus(+)/Deficit(-) of Tier 1 Capital 1.230
0050 Own Funds Ratio 488,84%
0060 Surplus(+)/Deficit(-) of Total capital 1.155

A)

)

H A ZAPPHZ AENEY mAnpot 6Aeg TIg mpoUmoBEoelg TwY anattnoswy Twv I16iwv Kedaaiwv kat n
B£on ¢ eival mapandavw anod LKAVOTIOLNTIKA:

1610 Kedahala Tier 1 OEZH A ZAPPH:
AENEY
>h=  56% 488,84%
D
161a Kepahata Tier 1 + MpocBeto Kepahato Tier 1
>h=  75% 488,84%
D
1610 Kedahata Tier 1 + NpdoBeto KeddAato Tier 1 + Tier 2
>h=  100% 488,84%

D

3. ANAITHZEIZ KINAYNQN ZYTKENTPQ2ZHZ KAI PEY2ZTOTHTAZ

H Etawpeia dev ektibBetal og kivbuvo autoul tou iboug AOyw TapoxX¢ TWV UTNPECLWY TNG O
peyaho aplbuod mehatwv. O kivbuvog autog dev pmopel vo moootikomolnBel pe pia amin
npoPAedn, emeldn plo mbavr amoxwpnon Tou pikpol aplBuol mehatwv Sev Ba onpotve
Aaueoa kat tn AUon tnc Etalpeiag. BePaiwg, otnv mepimtwon auth ouwg dev Ba umnpxe
avaykn auénuevng kedalalakng EMAPKeLAC AOYw CUMBATIKWY UTIOXPEWOEWY TNG TIPOG TOUG
UDLOTAEVOUC TTEAQTEG.

MpoBAedn Aev YroAoyiletaul

H A APPHX AENMEY odeilel va Anpel TNV €181k amaitnon peuotdtntag mou avadEpeTal oTo
apBpo 43 napaypadoc 1 tou Kavoviopou (EE) 2019/2033 (IFR). AnAadn mpénel ava ndoa
OTLYUN va Slatnpel TouAdyLoTov To €va Tpito TNG amaitnong nayiwv e£68wv Toug og pEUOTA
otolxeia evepyntikoU. H anaitnon mdylwv e€66wv LooUTaL TOUAGXLOTOV LIE TO £VA TETAPTO TWV
naywv £€68wv tou mponyoluevou £toug (31/12/2024) xpnolpomolwvtag ta oplOpnTika
oTolXela Tou TPOKUTITOUV Otd To £PAPUOCTED AOYLOTIKO TTAQioLO.

¢
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IF 03.00 - FIXED OVERHEADS REQUIREMENT CALCULATION (IF3)

Amount
Rows | Item 0010
0010 | Fixed Overhead Requirement 91
0020 A_nnu_al F_|xed Overh_eads of the previous year after 365
distribution of profits
0030 To_tal expenses of the previous year after distribution of 377,65
profits
Of which: Fixed expenses incurred on behalf of the
0040 | . . r .
investment firms by third parties
0050 (-)Total deductions 13
0060 (-)Staff bonuses and other remuneration 0,00
0070 (-)Employees', directors' and partners' shares in net profits
0080 (-)Other discretionary payments of profits and variable
remuneration
0090 (-)Shared commission and fees payable
(-)Fees, brokerage and other charges paid to CCPs that are
0100
charged to customers
0110 (-)Fees to tied agents -12,56
(-)Interest paid to customers on client money where this is
0120 N .
at the firm's discretion
0130 (-)Non-recurring expenses from non-ordinary activities
0140 (-)Expenditures from taxes
0150 | . (-)Losses from trading on own account in financial 0,00
instruments
0160 (-)Contract based profit and loss transfer agreements
0170 (-)Expenditure on raw materials
0180 (-)Payments into a fund for general banking risk
0190 (-)Expenses related to items that have already been
deducted from own funds
0200 | Projected fixed overheads of the current year 390,00
0210 | Variation of fixed overheads (%) 6,82%
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IF 09.00 - LIQUIDITY REQUIREMENTS (IF9)

IF 09.00 - LIQUIDITY REQUIREMENTS (IF9)

Amount

Rows | Item 0010
0010 | Liquidity Requirement 30
0020 | Client guarantees
0030 | Total liquid assets 364
0040 Unencumbered short term deposits
0050 Total eligible receivables due within 30 days
0060 Level 1 assets 364
0070 Coins and banknotes 364,348
0080 Withdrawable central bank reserves
0090 Central bank assets
0100 Central government assets
0110 Regional government/local authorities assets
0120 Public Sector Entity assets
0130 Recognisable domestic and foreign currency central

government and central bank assets
0140 Cre_dit institution (protected by Member State government,

promotional lender) assets
0150 Mgltil_ateral development bank and international

organisations assets
0160 Extremely high quality covered bonds
0170 Level 2A assets
0180 _F_{egional government/local authorities or Public Sector

Entities assets (Member State, RW20 %)

Central bank or central/regional government or local

0190 | authorities or Public Sector Entities assets (Third Country,

RW20 %)
0200 High quality covered bonds (CQS2)
0210 High quality covered bonds (Third Country, CQS1)
0220 Corporate debt securities (CQS1)
0230 Level 2B assets
0240 Asset-backed securities
0250 Corporate debt securities
0260 Shares (major stock index) 250,255
0270 Restricted-use central bank committed liquidity facilities
0280 High quality covered bonds (RW35 %)
0290 Qualifying CIU shares/units
0300 Total other eligible financial instruments
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H g8k amaitnon umoloyiletal oe 30 Y\ supw. Me Ta ev AOyw PEUCTA OTOLXELD TOU
gvepynTkoU va avépyovtal os 364 XA eupw, Ta onoia Bewpouvtal UPNANG moLdTNTAG Kot
guBuypappilovral pe ekeiva mou mapatiBevral otov kot efouclodotnon Kavoviouo (EE)
2015/61 tng Emtponng. Kplvetal oOKOMMO va UTOYPAWULOTEL OTL oTa Tood outd &ev
neplAapBavovtal Xpruato mou avikouv o€ TeAdtes, kaBwg n A ZAPPHZ AENEY tnpel ta
XPAHOTA TWV MEAATWVY TNG O EXWPLOTOUC TPaAmellkoUg AoyaplaopoUC avoyVWPLOUEVNG
OAUNG TILOTWTIKWY Wpupdtwy clpdwva pe tnv anddacn 2/306/22.06.2004 tng Emitponnig
Kedpoahalayopdg.

4. NAHPO®OPIEZ IXETIKA ME TH AIOIKHTIKH KAI AOFIZTIKH

OPTANQ2zH KAI TOYZ MHXANIZMOYZ EZQTEPIKOY EAETXOY

H moALtikn ¢ etatpeiag ival n datripnon woxupng kepaialakng Bacng yla tnv avamtuén
™¢ Kat tnv Staodpdaiion Twv cuvalhaywv tne. H etapeio adol €Aafe uvnoPn 1o mpodil
KWvOUVWV Tou SLETEL TIG EPYACLEG TNG, TO OoMoio BACLOTNKE OE TTAPAYOVTEC OTIWC TO HEYEOOC,
™ ¢uon Kal TNV MOAUTTAOKOTNTA TWV EPYACLWY TNG, €lval o B€on va Slaxelpiletal Toug
KwvdUvoug Tou oavalauBAavel EMAPKWE, XPNOLUOTIOLWVTOC TIG OomAéc  ueBodoug
mapakoAovOnong.

Juvenwce, amoteAel €uBuvn NG etalpeiag va oxediaoel tnv Eowtepikn Awadikaoia
A&lohoynaong tne Kedbalalakng EMAPKELOC LE TETOLO TPOTIO WOTE va avayvwpilovtal Kal va
napakoAouBouvtal emapkwg 6Aot oL Kivduvol Toug omoioug avaAapBavel.

Y10 mAaiolo auto n etatpeia evromilet kot Slaxelpiletal Toug KIvUvoug oToug omoloug eival
ekteBelpévn, KOAUTMTOVTAG TOUC HME Ta  KepdAowa Tmou OSlaBétel. Ou  kivduvol
mapakoAouBouvtal Kol HETpOUVTOL WOTE vo. cupBadilouv PE TO KAVOVIOTIKO TMAaiolo, vo
OUVABOUV LE TNV CUVOALKN OTPOTNYLKN TNG €TALPplOG KAl o€ TpLUnviaia Baon avadépovtal va
otnv EAAnvik Emutpomny Kedalolayopdg Kal oto Juveyyuntiko Kedpdlawo E€aoddaliong
EmevluTikwV YInpeoLwv.

H etatpeio £xeL AdBeL umtodn tng OTL n amaitnon yo kedpaAato Sev eivol 0 LovadLkog TPOTOC
ME TOV omolo umopolV va aviletwrnioBouv ol kivbuvol. Q¢ eVOAAAKTIKOUG TPOTIOUG
OVTLUETWTITLONG TWV KWWEUVWY £dopUOleL TNV EVOUVAUWON TWV ECWTEPIKWY CUCTNUATWY Kol
pnxaviopwv mapakolouBnong kot TtV edappoyr] KovOvwv  XpNoTNAC ECWTEPLKAG
SlakuBépvnong.

H A. ZAPPHX AEMEY S1aBétel eykekplpévo EcwTteptkod Kavoviopd Asttoupyiag. Baolkog Kopuog
TOU W¢ Avw Kavoviopou amoteAel to Opyavoypappo the Etalpeiag kat n mepypodn Kot
OVAAUGN APUOSLOTATWY KAl KOAONKOVTWY TwV TUNUATWY TNG ETALPELOC.

H etatpeia £xel opioel £va mpdowmo w¢ YrevBuvo tou TuRuatog Ataxeiptong Kwvduvwv. To
MPOoWTIo autd eival appodio yia tn Béomion Kal epappoyrn MOATIKWY, SLadIKOoLwY Kot
PUBULOEWY TIOU ETUTPEMOUV TOV EVIOTIOMO TWV KWWOUVWV, oL omoiol cuvdéovtol UE TIg
SpactnplotnTeg, TG SLodIKaoleg Kal To cuoThpata Asltoupylog tng etatpsiag (16iwg tov
TUOTWTLKO Kivouvo, To Kivbuvo ayopdg Kot Tov AeLToupyLkod Kivbuvo).

O YmevBuvog tou Tunuatog Aloxeiplong KuwdUvwv mapakoAouBesl ouoTnuaTIKA TNV
KOTAAANAOTNTA KOL TNV AMOTEAECUATIKOTNTO TWV TIOALTLKWY, SLadLlkaoLwy Kol puBpicewv mou
edapuolel n Etaipeia oxetka pe tn Awaxeipion twv Kwvduvwv. H etalpela pepluva oto va
SLoBETEL TNV amapaitnTn TEXVLKN Kal pnxavoypadlky UTIOOTAPLEN Yo TNV TapakoAouBnon,
gnontela koL TNV tPNon edappoyns Twv SLaSIKACLWY YLo TOV  UTTOAOYLOMO TNG KEGOAALAKNAG
ETMAPKELAG TNG KOLL TNV €V YEVEL SLaxelplon Twv KSUVwWV TIou cuvdéovtal pe Tn Asltoupyla
™C¢. H xprnon tTwv nAEKTPOVIKWY CUCTNUATWY TNG Talpelag
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YIVETAL HE TNV XPpiON MPOOWTILKWY KWSIKWV pocPacng Kot kabe epyalduevog yvwpllel mwg
pEow xpnong audit trials aviyveletal kABe evépyela ota apyeio mMeEAatwv TG talpeiag
(meplmtwon AettoupytkoU Kivdivou amoé AaBog i §6Ao epyalopévou). To Tunua Alaxeiplong
KwélUvwv eival umelBuvo ywa thv tipnon tng Awadikaoiag AfloAdynong Emdpkelag
Eowteplkou Kepalaiov tng Etatpeiag, n omola UTTOKELTAL OF €T OLO EMOVEEETAON, EYKPLVETOL
ano To AZ TNG €TALPELOG KAl eV cuvéxela umoBaMAetal otnv Emtponn Kebohalayopds. To
Tunua Aaxeipiong Kwvduvwv Bploketal og Slapkr emikowvwvio kot cuvepyaoia e To cUVOAO
TWV EAEYKTIKWY HNXOVIoUWY TNG Etatpeiag kot 16iwg pe ta tunpata Ecwtepikol EAéyyou kot
Kavoviotikng Zupupopowong/NpoAndng  voulpomoinong €o00dwv  omd  TAPAVOUEC
SpactnplotnTeg Kabwg Kat pe to Tunua Mapoyng Miotwoswv tng Etatpeiag. H etatpeiag dev
£XEL OUOTNOEL XWPLOTH ETLTPOTH KWVSUVOU.

KATAZTAZEIZ AZYMBIBAZITQN KAI ZYTKPOYOMENQN YM®EPONTQN

H Etaipeia Staodpalilel Baoel mMOALTIKAG TG Stadlkaoieg ekelveg, oL omoleg kat €AdxLoTo
QIALTOUVTOL YLaL TO SLaXPOVIKO EAEYXO KAl ETHIAUCHN TWV KATACTACEWY acUBiBaoTwy oxéoewv
KoL oUYKpouong ouPdEPOVIWY e TNV Ko emifAedn amod tig Emttponég Aloiknong Kot
Awaxeiptong Kwvduvwy aAld kal Tig TakTikEG EkBEoeLg Twv YIinpeowwv Ecwtepilkol EAEyyou Kot
KavovioTikng Zuppdpdwong. OAa ta oTeAEXN Kal oL cUVEPYATEG TNG ETatpeiag eAéyxovtal amo
v Awoiknon S1e€odikd TOo0 Katd TNV mpooAnyn r tnv évapén tng oxEong ToUG 00O Kal KATA
Vv SLApKeLa TG oXEoNC Toug Ue tnVv Etalpeia amno onoladnmote oxéon.

KANONIZTIKH ZYMMOP®Q3H

H Ymnpeoia Aettoupyei obudwva pe ta mpoPAenodpeva tou Nopou 4514/2018 pe tov
YrnievBuvo cuvepyadtn, o onoiog dtatnpel mAnpn aveaptnoia mapoxng £pyou. H MOALTIKA TNG
Etalpeiag Sivel mpwtiotwg €udoon ot SpactnplotnTeg eKelveg g Ymnpeoloag, mou
gotialovral otic SLadlKacieg TNC AVACTAATIKAG TPOANY NG oo Th W cUvvoun Asttoupyla Kot
cuumnepldopd tng A SAPPHI A.E.N.E.Y. H Yninpeoia edapuolel to Npoypappo KavovioTikig
Juppopdwonc tng Etatpeiog.

EZQTEPIKOZ EAEMNXOZ

H Yninpeoia Asttoupyel cupdwva pe ta mpoPfAenopeva tou N. 4514/2018 pe tov YreuBuvo
OUVEPYATN, 0 onoiog Statnpel mMARpn avefaptnoia mapoxng €pyou, XwWpPLg va elval opyovika
evVTaypEvoc o Kapia Asettoupyikr) StevBuvon tng Etatpeiag. H moAtikn tng Etaipeiag Sivel
MPWTIoTWG éudaocn oTic SpaotnPLOTNTEC eKELVEC TNG YTInpeoiag, oL omoisg eoTialovtal OTLG
SladLkaoleg TG avaoTaATIKNG TPOANYNG TUXOV TTAPAVOUWY AELTOUPYIKWY SpOoTNPLOTATWY
™¢. H Yrinpeoia Asttoupyet Baoet Tou Kavoviopou Asttoupyiag Tou Ecwtepikol EAEyxou.
YNOZTHPIZH ENENAYIEQN XAPTODYAAKIOY

Y10 MAQLOLO TNG AMOTEAECUOTIKOTEPNG AEITOUPYIOG TWV UNXAVIOUWY TtapakoAolBnong kot
eAéyxou Twv emevbUOEWV N amotipnon twv xoptodpulakiwv medatwv (fund accounting),
yivetat anod tnv dta tnv A ZAPPHZ AENEY péow twv unnpeowwv back office kat middle office
omou Kkataypadovtal Kal mopakoAouBolvtal OAeG ol cuvaAAayEG Kol oL B€oelg Twv
enevOUpEVWY KedaAaiwy Twv xaptodulakiwv Twv meAatwy otig kedaAalayopeg tng EANGdag
KOLL TOU €EWTEPLKOU.

NPOZAPMOIH 2TIZ ANAITHZEIZ TOY IZXYONTOX NOMIKOY MAAIZIOY

Méxpt 31/12/2025 n Etaupsia €xel mpooappocBel MANPWC WG TPOG TLG AELTOUPYLKEG
omattioelg tou toxvovtog N. 4514/2018 (MIFID 11) yia tig Ayopég XpnUOTOmIoTWTIKWY MECWwVv.
‘Ocov adopd TIg MapeXOUEVEG UTNPECLEG, N ETalpela ETIKEVTPWVETOL OTNV adelodotnpévn
TIAPOXH EMEVOUTIKWY UTINPECLWV.

5. ANTIMETQMIZH KINAYNQN

H avayvwplon Kat ektipnon twv dtadopwv KwdUvwyv otnv Kedpalalakr) eMApKELA TNG
Etalpeiag, akoAouBei yla Toug XpnUatoolkovoutkoUg, AELToUpyLKoUg Kat ETxelpnotakoug
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KvoUvou¢. JUpdwva pe To ApBpo 9 tng IFD to apxkd kedpdaialo tng Etalpeiag mpemel va
QVEPXETAL 0TO TTOoO Twv 150 XA, eupw. To oUVOAO TWV EMOMTIKWVY OlwV KePoAaiwv TG
Etaupeiog (31/12/2025) avépxetal ota 1.454 yI\. eupw, to mMAedvaopa &iwv kepalaiwv ota
1.304 . evpw.

Mwotwtikoi Kivduvol: Autol ol kivouvol KaAUTITovToL AN PWE Ao TOV UTIOAOYLOUO EMAPKELOC
kedaaiwy.

H Etatpeia ektiBetal o moTwTkO Kivduvo, Tou eival o Kivduvog To aviloupBalAopevo
uUEpog va aduvatel va e€odAnosl MANPWG Ta TTOCA TOU odeilel OTOV QUTA TPOKUTITOUV.
MpoBAéYelg anopeiwong avayvwpilovratl yia Inuieg mou €xouv mpaypatomnolnBel katd tnv
nuepopnvia Tou loAoylopoU. Tuvenwg n Atoiknon Slaxelpiletol mPooekTIKA TNV £KBeoN TNC
O€ TUOTWTIKO Kivouvo ota mAaiola KoL TWV KAVOVLOTIKWY SLOTAEEWY TNG EMOTTLKAC ApXNC.

(a) Asopelosig mou oxetilovtal pe iotwon.

Tnpouvtal pe BAON TIG EKAOTOTE KAVOVIOTIKEG SLATAEELG TWV EMOTITEUOUCWY APYWV.

H Suvatdtnta mopoxnc MIOTWOEWY amo to MEAN Tou Xpnuatiotnplou Aflwv mpPog Ttoug
TEAATEC TOUG HE OKOTIO TN OLEVEPYELD XpnUaTLOTNPLaKWY cuvallaywv (margin account),
puBpuiotnke ylo mpwtn ¢opd e to vopo 2843/2000.

To HoVTEAO TAPOXNG TULOTWOEWV OTNPL(ETAL OTN VEVIKN OpXN KATA TV omoia n miotwon
Si6etal povov Katom oXeTkng Eyypadng cOUPaong LeTall pEAOUG Kal TteAdTn Kot edpooov
0 teheutaioc mopéxel oto HEAOG avriotowxn efaoddalion tng mioTtwong, €mil TNG omoliag
vdlotatal VOULUO EVEXUPO UTIEP TOU HEAOUG.

OL s161kOTEPOL OpOL KOl TIPOUTIOBELDELG yla TNV €K HEPOUC TwWV PeEAwvV Tou X.A mapoxn
TUOTWOEWV opilovtal oto vopo, aMa kot otig kot eéouclodotnon autol £kdobBeioeg
KOVOVLOTIKEG Slatatelc Twv anodpdoswv tng Emtponng Kepalatayopdg kat tng Npdéng tou
Aowkntn NG Tpamnelog tng EANGdoc. Q¢ ek TtouTou n Etalpeia dev ektiBetal o onUAVTIKO
TILOTWTLKO KivBuvo armo tn 6paoctneloTnTo QUTAC.

(B) Mwotwtikog Kivéuvogyla T + 2

YUpdwva pe to N. 2843/2000 kat tnv aptBu. 2/363/30.11.2005 (6nwc Tpomonoldnke amno
v apdu. 8/370/26.1.06) anodaon tng Emtponig Kepalalayopdg mMPEMeL LEXPL TO TIEQAG
ToU T+2, 0 meAdtng va £xel e€odANoeL To TiHNUA TNC ayopas. e SladopeTIKA MEPIMTWON TO
MEAOC Tou X.A TIPOKELUEVOU va eAAXLOTOTIOLOEL ToV Kivduvo tnv nuépa T + 3 mpoPaivel oe
OVAYKOOTIKEG EKTIOLNOELG KOL £TOL SV EKTIBETAL O ONUAVTIKO MLOTWTLKO Kivouvo.

MpoBAedn Mn&evikn

Kivéuvol Tithomotnpévwy Mpotdviwv: H Etatpeio dev ektiBetal os kivuvo autol tou gidoug
yla (610 Adoyaplaopd n Eupeca ylo emevOUOELG TIEAATWV.

MpoBAedn Mnbevikn

Kivéuvol AvticupBaAlopévou: H Etalpesia dev ektiBetal o kivduvo anmwAelag kepaAaiwv
autol Ttou eiboug emeldry ouvalldoostal TAvToTe e T Stadlkacio tng avtaAAayng
XPNHUATWYV KAl EMEVOUTIKWY TITAWV.

MpoBAedn Mn&evikn
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Kivéuvol Alakavoviopou: H Etaipeia Sev ektiBetal oe kivbuvo anwAelog kepadaiwv autol
Tou eiboug emeldn} cuvaAldoostal MAVTIOTE e TN dadikaoia Tng avtaAlayng XpnHATwy Kot
EMEVOUTLKWYV TITAWV.

MNpoPBAeYn Mn&evikn

YrnoAeumopevol Kivéuvolu H Etalpela KOAUTTETAL MARPWG YloL TUOTWTLKOUG KWEUVOUG
OQVTIOUMBOAAOUEVWY XWPIC QVAYKN TEXVIKWV HEIWONG N OVILUETWILONG UTIOAEUTOUEVWY
KLVSUVWV.

MNpoPBAeYn Mn&evikn

KivéuvolL Ayopag (Twég, Emtokia, TuvaAlayua): H Etailpeia ektiBetal os kvdUvoug tou
elboug, kaBwg €xel blo yaptopuldkio emevbUTIKWY TITAwv. Aev €xel yivel mpoPAedn
OMWAELOC.

MpoBAedn Mn&evikn

KivéuvoL Peuototntog Melatwv kot Eraipeiag: H Etalpsia €xel idlo xaptoduldakio
enMevOUTIKWVY TITAWV TO omolo pmopel va peuctomolnBel dpeoca ) KAmola avioOpporn
Xpnuatoolkovoulky B£on petafl otolxelwv evepyntikol Kal mabntikol TG Of
HaKpompoBeopn Baon, aAAd oUTe Kol e€slpeon TOPWV AUESNC XPNHATOSOTNONG AOYW HLOG
£KTAKTNG AVAYKNG.

MpoBAedn Mn&evikn

Aewtoupyikoi Kivbuvol (AnwAela IteAexwv Kot MoAwtiky Apotfwv): Autol ot kivduvol
KaAUTITOVTOL TIANPWG OO TOV UTIOAOYLOMO KedaAALOKAG €mapKelag.. MBavy amwAsia
oteAexwyv, yla omolodnmote Aoyo, Oev altioloyel mepattépw mpOoBAedn KepaAolakng
endpkelag. To (6o LoYUEL Kal ylo TNV TOALTIKN apolBwy, n omoila CUPHOPPWVETAL E TIC
QUTTOLTA OELG TOU LoXUovtog Beopikol MAaLoiou

MNpoBAsYn Mn&evikn

Acdaliotikoi ko Zuvtaglodotikoi Kivbuvor: H Etatpeia dev £xel adNAwTeg ouVTaELOSOTIKES
UTIOXPEWOELG TIPOG EPYALOUEVOUC

MNpoBAsYn Mnd&evikn

Kivéuvol NAnpodoplakwv Iuctnudtwv: H Etalpeia vAoToOLEl HOVIHWE £val OXESLO EKTAKTNG
ovaykng kat &ev ektiBetal oe kivbuvo yla Tov omoio amatteital mepaltépw mMpoPAsdn
kedalaiwv yLa TIG avayKec.

MpoBAedn Mn&evikn

KivSuvoL Mapdvoung Apaoctnpiétnrag: H Etawpsia pepiuvd yia tnv o) acddlela
cuvaAlaywy, B) pUAAEN MEPLOUCLAKWY OTOLXEIWV Kal y) amoduyr Voulponoinong ecodwv
TAPAVOUWV SpaaTnPLOTATWV.

MpoBAedn Mnbevikn

KivéuvolL Npoowrnikou kat Atadwkaowwv: H Etalpesia dev extibetal oe kivbuvo aouvexoug
Aewtoupykng Spaotnplotntag Ke TN XPnon €ite akatdAnAou MPoowIkol 1 EC0WTEPLIKWY
SLaSKAOLWY 1 KAl UTINPECLWV TIOU TlapEXovTal e cUpBaon avdBeong and eEwtepilkolg
CUVEPYATEG, yLa TOV omoio kivbuvo amatteital pia nepattépw npoPAedn kebpoaraiwv.
MpoBAedn Mn&evikn

Kivéuvol Nouikoi & Kavoviotikng Zuppopdwong: H Etaipesia €xel uloBetriosl mpoypappa
CUHUUOpdWOoNG Twv SLadhOpwV AELTOUPYLWY TNG LE TOL ATTALTOUMEVA TNG VOUOBECIOg Kol Twv
KOVOVIOUWVY, amodAcewV, apXWV Kal KAVOVWV ETXELPNMOTIKAG CUUMEPLPOPAG, oL omoiot
adpopouV Kal SLETOUV TNV TLAPOXN EMEVOUTLKWVY UTINPECLWY & TIPoIOVIWY TG00 OTNV gyXwpLa
000 Kol Tnv Evpwmnaikn ayopd. Emiong, n Stakwvduveuon yla mavtdg eidoug vouukd B£parta,
ta omoio adopouv TIg cUpPATIKES oxEoeLg TG Etaupeiag Staodaliletal mAnpwe.

MpoBAedn Mn&evikn

Ermxelpnolokoi Kivduvour (ko Ektdktou Avaykng): Kivduvol mou mpogpyovtal amo pn
OVOUEVOUEVEG INULEC AOYW TNG QVATIOTEAECUOTIKOTNTAG TWV OTPATNYLIKWY 0mopACEWY TNG
Etalpelag, OMwe sival emMEKTAON Ot VEEG OYOPEC Kol €€AyOpPEC N TNG OUVEXOUC Kol
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ASLAAELTTTNG TOPOXN G UTINPECLWV TIPOC TEAATEG AOYW EKTAKTOU avayKng udiotavtal, aAld n
Etalpeia eival og B€on va Toug SlaxelploBel xwpig mepattépw KePAAQLAKES ATALTHOELG.
MNpoPBAsPn MuAwva Mnb&evikn

Kivduvol Kedalaiwv (Aoyw Ztpatnywkng): H Etalpeia mpoomabel va dpaoctnplomotnOet
OUVEXWG O HEYOAUTEPN KALLOKO TNG EYXWPLAG OlYyOPAS UE OKOTIO TNV £€EVPECN VEWV TEAATWVY
XWPLG ETUMTWOELG oTNV KEPaAaLakr TnG emapkeLa to 2025.

MNpoBAeYn Mn&evikn

Kivéuvor ®nRung kou Fontpou (R Aucdruiong): H Etalpsia Sev avtipetwmnilel kivbuvo
Suodnuong N KatayyeAlog Kol apanovwy Twy TeAATWY TG Adyw akataAAnAdTnTog Twv
AELTOUPYLIKWV SpacTNPLOTATWY TNG. H TTOALTLKN emMevdUoewy oToXeVUEL TAVTOTE 0TN Slaxelplon
kedbaAaiwv pe Tn péylotn duvartr aohalela, Thv onoia oploBeToUV oL AvAYKeG Twv Sladopwv
nieAatwy Kot dev udiotatal avaykn npoPAsPng kepalaiwy, mapd LOVO €AV ATTOXWPIGOUV OL
TEAATEG TNG, XWPLG va CUVTPEXEL CUMPBATIKOC AOYOC.

MpoBAedn Mn&evikn
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TITAOZ I

AIAQOPEX AHMOZIONOIHZEIZ

1. NMOAITIKH ANOAOXQN

H A ZAPPHZX AEMEY €xeL uloBetrioetl NoALtikr) Alodoxwv n omola €xel oav oKomod Thv MANPN
Sladadvela evtog NG eTalpelog os BEpata apolpwy Kol mopoxwy mou KatafaAAovial oto
TMIPOCWTILKO, KABWC KAl TNV OUVOEON TWV AModoXWwV HUE TOUC OTPOTNYLKOUG OTOXOUG TNG
gtalpelog, Tig afieg, TI¢ embLWEELS Kal Ta pakpompobeopa cupdépovia tng. To SLOKNTIKO
OUMPOUALO elval umevBuvo yla tnv UloBETNoN, €yKplon Kal MePLOdIkr avabswpnon Twv
YEVIKWY apXwV TNG TIOALTLKNAG armodoxwv Kal ivat umtelBuvo yla tnv ebappoyn Tng. Asv €xel
ocuotaBel emtponn Anodoxwv kKabwg mAnpot ta kpttrpla tou apbpou 32 mapaypadog 4.

H moALtikr) amodoxwv gival oud£tepn we mpog o dpulo.

OL ouvoALKEG amodoxEC Slakpivovtal og oTaBepég (OMwWE MANPWHEG KAL TTAPOXEC OL oTtoleg Sev
cuvS£ovTal e TIG EMLEOCELG TOU TIPOCWTTILKOU) Kol 0 LETAPBANTEG (OTWG TPOCOETEG TANPWUES
I TLAPOXEC oL omoieg e€aptwvtol amd T embOOELG TOU TPOCWIILKOU ] omO CUUPATLKOUG
0poug).

Ol otaBepég anmodoxec adopolv To Bactko PULeB0, Tou avtavakAd To popdwTikd untofabpo,
™V eunelpia, tTnv euBLVN, aAAG Kot Thy afia/ Baputnta tng B£ong otnv ayopd epyaciag.

ATtOS0X£G OLKOVOLKOU £TOUG
2025

Z0volo anodoywv £€toug €

Avartepa AtevBuvtika MéAn
Ao aUTEG OE: oteléxn Npoownikou
ApLBOG ko wv apoBwv 2 5
ZtaBepég anodoxEg 57349,12 € 77723,87 €
MetaBAnTég amodoxEg 0,00€ 0,00 €
MopodEg petapAntwy anodoywv
ot:
Metpnté 0,00€ 0,00 €
Metoy£g 0,00€ 0,00€
XpNHOTOTUOTWTIKA HECT
oUVSESENEVA LE LETOXEG KOL
AAAEG Katnyopleg 0,00€ 0,00€
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AvaBaAAOpeveG apolPEg 0,00€ 0,00€
KatoXupwHEVEG apolBEg 0,00€ 0,00€
Mn KATOXUPWHEVEG QLOLBEC 0,00€ 0,00€

AvaBaAAOpeveG apOLBEG oL
omnoieg éxouv anodaciobei va
KataBAnOOUV KATA TO OLKOVOHLKO
£10G, Mou KataBARONKav Kot
MHELWONKOV pECW
OVOIPOCOPLLOYWV LLE Bdon TRV

enidoon 0,00€ 0,00€
Néeg MAnpwpég Adyw:

NpooAnyng 0 0
Amnoxwpnong 0 0

ApLOUOG aTOpWV TToU apeifovrat
LLE TOUAGYLoTOV 1 EKATOUUPLO € AlY a/y

2. AZQAANEIA ENAITEAMATIKHZ EYOYNHZ

H A SAPPHZ AETEY &gv S1a0¢tel aodahion mayyeALOTIKNAG eUBLVNG.

3. ®OPOAOIIA

H A ZAPPHZ AENEY katd tnv Xprion tou €touc 2025 eixe KUKAO gpyaclwv mou aviABe o€
568,32 XI\. EUPW HE TO KEPON LETA amo $pOpoug va avépyovtal o 292,83 XA eupw. Katd 1o
€106 2025, MARPWOE TOUG MOPOKATW POPOUG:

Ap.
szaptaouoﬁ ‘Ovopa Aoyoplacpou Xpéwon
54-00-75-0000 OnNA 4876,94
54-03-00-0000 OOPOz MIZOQTQN YMHPEZIQON 14508,26
54-03-02-0000 XAPTOZHMO KAI OTA AOINQN AMOIBQN TPITQN 571,68
54-04-00-0000 OOPOZI AMOIBQN EAEYOEPQN EMAITEAMATIQN 3067,35
54-08-00-0000 NAOI.EKKAG®.OOPQN-TEA.ETHZ.AHA.OOPOY EIZ0A 34396,28
54-09-07-0000 ®OOPOZ AKINHTHZ MEPIOYZIAZ 569,45
Zovolo | 57989,96
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4. EKTAKTH AHMOZIA XPHMATONIZTQTIKH 2THPIZH

H A ZAPPHZ AEMEY 8¢ev €xel emwdeAnOsl amd ktaktn SnUOoLa XpNUATOTLOTWTLIKY OTAPLEN,
omnw¢ opiletat oto apbpo 2 mapdypadog 1 onueio 28 tng odnyiag 2014/55/EE

AnuAtpng Zappng
AeuBUVWV Z0UBOUAOG
YnieuBuvog Ataxeipiong Kwvduvwv

ErKPIOHKE ANO THN ANO 27/02/2026 2YNEAPIAZH TOY AIOIKHTIKOY £YMBOYAIOY
THZ A. ZAPPHZ AENEY

AKPIBEZ ANTITPA®DO - 27/02/2026

NANATIQTHZ A ZAPPH2
NPOEAPOZ Az
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